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“...we endeavor to shape
             a sustainable future together ”
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Therefore t

ABOUT THE REPORT

FORWARD-LOOKING STATEMENT

The report contains forward-looking statements which, by their nature, involve risk and uncertainty because they relate to future events 
and circumstances that may be beyond our control. We therefore advise readers to use caution in interpreting any forward-looking 
statements in this report.
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Dear Valued Shareholders,

I write to you on the back of 

the country and the world. 
Despite a long-awaited return 

of strict world-wide sanitary 
restrictions due to Covid 
19, optimism on the global 
economic front is far from 
being the order of the day.

MRS AH FOON

CHUI YEW 
CHEONG
CHAIRPERSON
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Ah Foon Chui Yew Cheong
Independant Chairperson 

economies of the world, the slowing 

diminution in the total amount of its 

for the Financial Year Ended 30th 

Over and above the wise strategic 

launching its new internet banking 

transactions and the management 

Looking forward, we believe that 

of the bank in the tumultuous times 

service to its traditional markets while 

on the domestic and international 

introducing new solutions so as to 
deliver a whole new seamless banking 

Management Team and members of 

and service excellence to achieve the 

WE ARE PROUD THAT THE BANK 
REMAINS WELL CAPITALISED, WITH 
CAPITAL AND RESERVES IN EXCESS 
OF MUR 2BN.
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INTEGRITY

LOYALTY

TENACITY

SPIRIT OF INNOVATION

SERVICE EXCELLENCE

OUR VISION

OUR MISSION

OUR VALUES
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DOMESTIC BANKING

CORPORATE BANKING PRIVATE BANKING RETAIL BANKING

• Internet Banking

• Trade Finance

• Invoice discounting

• Revolving Credit Line

• Diamond Savings account

   loans and leasing facilities

• Foreign exchange and

   solutions

• Savings account

• Current account

• Senior account

• Loans and leasing

• Debit Card

PRODUCT AND SERVICES
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INTERNATIONAL BANKING TREASURY E-BUSINESS

• FOREX transactions:

• 24/7 Online Banking

• Standing Orders

• International wire

  currencies

• Trade Finance

• Investment and cash

   management

• Risk management

• FX conversions

   Management

• Securities Trading

• Market Insights

• Issuing and acquiring 

   services
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Dear Valued Shareholders,

The COVID-19 pandemic has 
resulted in one of the most 
devastating global public health 
crisis ever known in the history 
of mankind. The pandemic 
continues to dominate the 
economic landscape of the 

and challenges.  

PROFESSOR 
DONALD

AH-CHUEN 
G.O.S.K.
MANAGING DIRECTOR
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Nevertheless, in 2021, a resilient 
global economy emerged, beyond 
the bounds of expectations raised 
in the bleakest days following 
the progressive deployment of 
effective vaccines and continued 
macroeconomic policy support 
in major economies. Stern 
monetary and fiscal policy stimulus 
measures, positive strengthening 
sentiment and the cessation of 
the most austere state-imposed 
restrictions boosted global financial 
performance and consumer and 
professional demands. Additionally, 
the inclination towards the gradual 
normalisation of air and maritime 
traffic is gaining in momentum.

Unfortunately, a tentative recovery 
in the second half of 2021 has been 
followed by increasingly gloomy 
developments in 2022 as new risks 
began to materialize. Global output 
contracted in the second quarter 
of this year, owing to downturns in 
China and the economic sanctions 
against Russia, while US consumer 
spending undershot expectations 
and the negative spillovers from 
the war in Ukraine. In addition to 
the escalating humanitarian costs, 
surging commodity and energy 
prices and the aggravation of 
supply-chain issues fuelling higher 
inflation as well as the pronounced 
tightening of monetary policy across 
advanced economies, war-related 
disruptions are acting together with 
the shutdowns in major cities and 
ports in China to further slow global 
economic activity.

Against this backdrop, the IMF and 
the World Bank have already hinted 
that it would slash the global growth 
forecast for this year and have 
warned that: “the world economy is 
again in danger. This time it is facing 
high inflation and slow growth at the 
same time. Even if a global recession 
is averted, the pain of stagflation 
could persist for several years”.  

Even locally, prices have increased 
by more than 8% between June 
2021 and March 2022 and given 

that Mauritius is largely influenced 
by pressures on the global market, 
inflation rate is expected to remain 
on a sustained high side for the 
whole duration of the war. Although 
the annual inflation is expected 
to rise to 11.4% in 2022 due to 
surging commodity prices, past 
depreciation of the rupee, and 
recovering domestic demand, the 
economy is expected to converge 
to its pre-pandemic trend growth of 
3.0% to 3.5% in the medium term.

The Mauritian authorities remain 
confident that the economic 
conditions in the domestic market 
are still favourable, at least in 
the short-term, with almost all 
economic sectors registering 
positive growth. The country is 
targeting 1 million tourists this year, 

which according to latest figures 
appears achievable. The gains in the 
tourism sector have created strong 
spillover effects into the rest of 
the economy, for instance in retail 
trade, commerce and construction. 
Orders have been increasing in 
the manufacturing sector, which is 
projected to contribute favourably 
to growth in the future. The recovery 
has resulted in a 40% increase in 
average spending by tourists and 
in the length of stay from 10 days 
during the pre-pandemic period, to 
12 days in 2022. The financial sector 
has also registered a boost with 
the removal of Mauritius from the 
FATF, UK and EU watchlists between 
October 2021 and January 2022.

Financial Performance

After two difficult years of 
substantial reduction in profits but

fortunately maintaining resilience 
and solid fundamentals, due to the 
challenging conditions resulting 
from the Covid-19 pandemic, the 
bank has, for this year, achieved a 
remarkable performance MUR 201 
million thereby growing its profit 
after tax by 67%. 

While the increasing interest rate 
environment helped to push up 
interest income in the second half 
of the year, it was again a difficult 
year for FX trading due to the 
shortage of US Dollars in the market. 
The Mauritian Rupee has been 
depreciating against USD since the 
start of the Covid-19 pandemic. 
Since late February 2022, daily 
exchange ratio transitions reveal a 
steep depreciation on the Mauritian 
Rupee putting more pressure on the 

local economy. However, in 2022, 
there have been a good number 
of interventions from the Bank of 
Mauritius, including a significant one 
with an amount of USD 200 million 
in April 2022, thereby enabling our 
bank to supply some much-needed 
foreign currencies to its customer 
base.  

From a capital perspective, the 
Bank of Mauritius implemented the 
capital buffer of 2.5% in April 2022 
making the regulatory minimum of 
Capital Adequacy Ratio (CAR) at 
12.5%. The bank continues to be 
well capitalised with a CAR of 15.6% 
as at 30 June 2022 showing a solid 
capital base to support its sustained 
growth plans. 

The Private Banking Unit’s activities 
have continued to grow during the 
year and are gaining acceleration 

THE BANK HAS, FOR THIS YEAR, 
ACHIEVED A REMARKABLE 
PERFORMANCE OF MUR 201 MILLION 
THEREBY GROWING ITS PROFIT 
AFTER TAX BY 67%
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PROFESSOR DONALD AH-CHUEN, G.O.S.K.
Managing Director

Outlook

Mauritius, through the Bank of 
Mauritius as well as the Financial 
Services Commission, continues to 

Bank of Mauritius has reached its 
final stages of design of a Central 

While the introduction of a CBDC 

Services Commission, it was 
demonstrated how an innovative 

which could lessen the role of the 

The world has entered into an 
era of high risks in the field of ICT 

organisations leaning to the need for 

controls and to introduce stronger 

and human resources and greater 

and controllers is becoming more 
overbearing than ever which 
could make it more challenging to 

banking sector and its regulator 

regulations and amendments to 

stakeholders understand how an 
organisation manages risks and 

issues with three clear axes 

related and Environmental Financial 
Risk Management with a view of 
enhancing the banking sector’s 

the creation of the International 

a new standard setting board under 
the IFRS Foundation Trustees to 

sector cannot be underestimated, 

where there is value to be added for 

Acknowledgement

for the hard work and dedication 

willingness and drive to succeed 
from the Management Team and 

like to acknowledge and thank 

the Bank of Mauritius and we also 

Board of Directors, Shareholders 
and other stakeholders for their 
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The bank is keeping a keen 
eye on all of these innovations 
and changes in the sector and 
understand that transformation 
is key in this ever-changing 
banking world. While we can 
see the reliance of innovation 
on technology, we strongly feel 
that transformation will come 
from our people.

BRIAN

AH-CHUEN
EXECUTIVE DIRECTOREXECUTIVE DIRECTOR

      | ABC Banking Corporation Ltd  24

AR2023-SS-1-11-22-AM-Final.indd   24 04/11/2022   17:37



In order to manage the challenges 
of global disruptions which have 
been at an unprecedented scale 
and simultaneously tap on the 

forefronts, the Bank of Mauritius, in 

the Mauritius Bankers Association, 
initiated a deep industry-wide 

the future of banking in Mauritius. 
Established since 1838, the Mauritian 
banking sector has one of the 
oldest banks of the Commonwealth. 
While traditional banking has been 

generations now, the emergence of 
new technologies and connectivity, 
fueled by the recent global pandemic 
and the demand for digital services 
have boomed exponentially. 

Bank of Mauritius, additionally, 
embarked on a project for launching 
a retail-focused Central Bank Digital 
Currency (CDBC). CDBCs can have 

the barriers and reducing costs and 
at the same time contributing to 

and plugging the loopholes of 
cross-border system. Already, with 
the outbreak of the pandemic, we 
have witnessed a move to digital 
payments, marked by an increase in 

mobile wallets, contactless payments 
and also the launch of a number of 

History has reminded us that turbulent 

innovation. Fintech is one of such 
examples of technology-enabled 

structures and stakeholders as well as 

or even the concept of money. There 
are now more collaborations from 

information and communication  
technology companies, along with 

banks in order to provide a service 
that meets the requirement of the 
new customers. 

The bank is keeping a keen eye on 
all of these innovations and changes 
in the sector and understand that 
transformation is key in this ever-
changing banking world. While we 
can see the reliance of innovation 
on technology, we strongly feel that 
transformation will come from our 
people. We continue to invest in 
our people to equip them with the 
necessary skillset and mindset to 
lead the transformation from within. 

The results of the bank this year 
demonstrate the resilience and 
strong foundation which has enabled 
the bank to weather the Covid-19 
storm. With some key transformation 
projects having been realized 
this year, and more coming in the 
subsequent years, we believe that we 
have shown the strategic progress 
needed to take the bank to greater 

sustainably.

Brian Ah-Chuen
Executive Director
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#countonus

Financial
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Technological 

Natural Resources
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CL
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S
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EM
PLOYEES Society

Staff

Customers

Shareholders / Investors

Regulators

OUTPUT OUTCOMESINPUT
OUR CAPITALS OUTCOMES DRIVEN BY OUR CAPITALS

•
••

•

• Loan and advances decreased by 1.6%

• Implementation of phase 1 - Digital
   transformation program

   represents 3291 man hours
• Male : Female ratio = 0.48 : 0.52

• Dividend of MUR 0.54 per share paid in 2022
• PAT of MUR 201M
• Strong CAR of 15.6%
• Capital & reserves grew to MUR 2.1Bn

• MUR 1.5m CSR Contibution
   (refer to page 52 for more information)
• Over 200 clients assisted through BOM
   COVID-19 support programme

• Compliance with all banking and listing
   regulatory requirements
• Adoption of Macro-prudential measures
• Implementation of Risk-Based
   Monitoring of operations

VALUE DRIVEN BY STAKEHOLDERS

Natural Resources

Social & Relationship

Financial

Human & Intellectual

Technological

We value our employees and constantly engage with our team members. 

quest for professional development so that they may promote their role 
as brand ambassadors.

As a responsible institution, we reckon that our current needs should not 
compromise those of the future generations. As such, we have initiated 
an Integrated Sustainability Plan and we are currently working on a series 

the cruciality of our green initiatives. 

With the deployment of our digital transformation roadmap, we aim at 
enhancing our value proposition by developing end-to-end solutions 
geared at sustaining our growth and maximizing customer experience. 
We also aim at becoming a data-driven institution.

Our unique business model coupled with our expertise ensure clients can 
count on us to experience a bespoke customer service and assistance. 
Based on our personal relationship approach, we ensure our products 

clients. 

of choice. We also value the implementation of technologically 
innovative projects as a means to maximise shareholders’ value.

Customer
Convenience is Capital

Our Market 
is Global

Sustainability Us - Culture

SOCIETY

OUR BUSINESS MODEL
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both advanced and emerging economies 

60 central banks, both from advanced as 
well as emerging market economies, have 

MATERIAL MATTERS IN OUR 
ENVIRONMENT

activities have gained momentum and as 

economic activities, it has been noticed 

However, with the combination of 
increasing interest rates and challenging 
economic activities, the bank must 

There has been a recent wave of 
resignation across the globe which 
seems to be one of the residual effects 

on these situation, recent studies have 
found that other intangible factors 

In local forefront, for the last twelve 
months, Mauritius has witnessed a brain 

sectors, including IT, the financial sector, 
finance but also the service sectors, are 

to go abroad to get international 

intention to work with the Eastern and 

th 

where the local authorities tabled the 

recommendation where Mauritius had a 

With this recommendation, Mauritius 

AML/CFT
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RISKS FOR THE BANK
1. RISK MANAGEMENT FRAMEWORK

Three Lines Of Defense

Risks exist when a decision or action has 

aims to manage rather than eliminate 
the risk of failure in order to achieve 

reasonable but not absolute assurance 

The bank seeks to ensure that the 

The risk management framework sets 

management framework to allow us to 

1ST

LINE
2ND

LINE
3RD

LINE

Process and control owners 
in customer facing segments legal and control functions 

which formulate risk and control 

Internal audit function test and 
review controls to determine 

2. RISK RATIOS AT A GLANCE

LCR 
Consolidated 

314%
MUR

422%

USD:

169%
EUR:

170%
Tier 1 Capital:

12.9%

NPL:

6.8%

CAR:

15.6%

      | ABC Banking Corporation Ltd  30

AR2023-SS-1-11-22-AM-Final.indd   30 03/11/2022   12:02



* Residual risk is the residual risk after taking into consideration the control environment put in place by management.

Low

High

    
   SN. Risk Category Risk Description Residual  

Risk*

FI
N

A
N

C
IA

L 
RI

SK

Funding and
Liquidity Risk

stable and diverse sources of funding or the funding structure is 

Interest Rate 
Risk

Market Risk
Market risk refers to the risk of loss arising from adverse changes 

Country Risk

Credit Risk

N
O

N
-F

IN
A

N
C

IA
L 

RI
SK

Cyber Risk

Operational 
Risk

Compliance 
Risk

Information 
Risk

TR
A

N
SV

ER
SA

L 
RI

SK

Business
Strategic Risk

Reputational 
Risk
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showed the resilience of the
bank and the commitment
of the team which we carried

30 June 2022 resulting in
the bank generating a

compared to the prior year.

ANDY

LEONG SON
HEAD OF FINANCE
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% of ECL

QUALITY OF THE BOOK

things:

OPERATING PERFORMANCE AND BUSINESS 
ACTIVITY

With the gradual increase in the interest rate environment since 

INVESTING FOR GROWTH

Andy Leong Son
Head of Finance

2022 2021

250

200

150

100

50

-
2020

2022 2021

11.0

10.0

9.0

8.0

7.0

6.0

5.0

4.0

4.5%

4.0%

3.5%

3.0%

2.5%

2.0%

1.5%

1.0%

0.5%

0.0%

2020

2022 2021

18.0

16.0

14.0

12.0

10.0

8.0

6.0

4.0

2.0

-

2020

Interest income from loan to and 
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2022 2021 2020

Net Interest Income           448.7           467.9           516.4 

          618.4           713.3           762.9 

          230.4           383.5           452.1 

          227.1           151.5           141.4 

          201.0           120.1           120.4 

Total assets      22,155.4      23,159.7      19,705.1 

     10,013.9      10,180.8        9,769.4 

     19,016.8      19,846.2      16,799.7 

Shareholders' fund        2,080.8        1,928.5        1,836.8 

       1,974.8        1,875.2        1,804.8 

       2,384.7        2,401.4        2,444.8 

     15,308.4      15,655.4      14,124.5 

Return on average total assets*               0.9               0.5               0.6 

              9.7               6.2               6.6 

            27.4             34.4             32.3 

            53.9             52.4             60.6 

Cost to income ratio             62.7             46.2             40.7 

              9.4               8.3               9.3 

            15.6             15.3             17.3 

Tier 1 ratio             12.9             12.0             12.8 

INVESTOR DATA

 2.6  1.6  1.6 

BANK

| **based on average number of shares

FINANCIAL HIGHLIGHTS
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7,636 

 9,769 10,181 10,014 

17,104 

23,160 

 14,966 
16,800 

19,846 19,017 

103
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267

381

326

18 3
11

2019

2019

734

304

231

2020

2020

2020

806

290

2021

2021

2021

719

2022

2022

2022

670

221

INTEREST INCOME & INTEREST EXPENSE

INTEREST INCOME

ASSETS, DEPOSITS AND LOANS

Deposits

Finance Lease
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CORPORATE GOVERNANCE REPORT

CORPORATE GOVERNANCE FRAMEWORK

BOARD OF DIRECTORS

AUDIT
COMMITTEE

BOARD 
CREDIT

COMMITTEE

RISK 
MANAGEMENT

COMMITTEE

MANAGING
DIRECTOR

GENERAL
MANAGER

CORPORATE
BANKNG & SME

REVENUE CENTRES

TREASURY

BACK OFFICE

FACILITIES

CREDIT
ADMINISTRATION

SUPPORT SERVICES

FINANCE

TREASURY
MIDDLE OFFICE

TREASURY
BACK OFFICE

INFORMATION 
TECHNOLOGY

RISK

CREDIT
UNDERWRITING

RISK
MANAGEMENT

OPERATIONS

HUMAN
RESOURCES  &

ADMINISTRATIONS

RECOVERY
MANAGEMENT

PRODUCT
DEVELOPMENT
& MARTKETING

PROJECT & 
INNOVATIONS

DATA PROTECTION 
OFFICE

RETAIL BANKING PRIVATE BANKING

INTERNATIONAL
BANKING

REPRESENTATIVE
OFFICE(S)

E-BUSINESS

TRADE FINANCE

LEGAL &
 SECRETARIAL

STRATEGIC BUSINESS 
EXECUTIVE

INTERNAL
AUDIT

COMPLIANCE
MLRO

CORPORATE
GOVERNANCE

COMMITTEE

NOMINATION  & 
RENUMERATION 

COMMITTEE

CONDUCT
REVIEW

COMMITTEE

REGULATORY
AFFAIRS

BUSINESS
STRATEGY

COMMITTEE

CUSTODY BANKING
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across the organisation. 

THE BOARD AND ITS ROLE

DIRECTORS CATEGORY

Mrs Ah Foon Chui Yew Cheong

Prof. Donald Ah-Chuen

Mr David Brian Ah-Chuen

Mr Patrick Andrew Dean Ah-Chuen

Mr Sydney Ah Yoong

Mr Bhanu Pratabsingh Jaddoo 

Mr Michel Bruno Lalanne

Mr Lakshmana Lutchmenarraidoo 

Mr André Kwet-Tsong Tze Sek Sum

Independent Chairperson

Executive (Managing Director)

Executive (Strategic Business Executive)

Non-Executive Director

Independent

Independent

Independent

Independent

Independent
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PROFILE OF DIRECTORS

MRS AH FOON CHUI YEW CHEONG  |  INDEPENDENT DIRECTOR AND CHAIRPERSON 

PROFESSOR DONALD AH-CHUEN, G.O.S.K.  | 

the Board of SOS Children’s Villages (Mauritius), 

England & Wales and a Fellow of the Institute of 

to head the Centre of Professional Studies and 

with distinction as Chairman of the Association 

Professor Donald is a director of the Stock 
Exchange of Mauritius Ltd (SEM) and was its 

of ABC MOTORS COMPANY LIMITED and 

Mauritius, and former Chairman of the Standard 

of the Mauritius Chamber of Commerce and 

the Mauritian Institute of Management and 
the Association of Accountants of Mauritius, 

Commission of Mauritius, and that of the 

to serve as a member of the Commission of 

Professor Donald was the founding Chairman 

in recognition of his valuable contributions to 
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As Executive Director of ABC Autotech Ltd 

introduced the Alfa Romeo and Fiat brands in 

modernisation, the relocation of Chue Wing & 

the Chinese Chamber of Commerce and 
Board Member of the Mauritius Chamber of 

(which is listed on the SEM) and Board Member 
of the Risk Management Association as well as 

As at date, he is the Managing Director of ABC 
MOTORS COMPANY LIMITED, now listed on 

Cluster, and also Managing Director of the 

Board of Harel Mallac & Co Ltd, a Board member 

member of the Board of Directors of the Trust 

MR DAVID BRIAN AH-CHUEN  |  

MR PATRICK ANDREW DEAN AH-CHUEN  | 

MR SYDNEY AH YOONG  |  INDEPENDENT DIRECTOR

focusing on investment management and 

with a focus on risk management, governance 

MR BHANU PRATABSINGH JADDOO  | INDEPENDENT DIRECTOR
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PROFILE OF DIRECTORS

Lalanne brings to the Boardroom a thorough 

worked for the State Bank of Mauritius between 

President of the Financial Services arm of the 

as the Executive Chairman of The Mauritius 

and La Prudence (Mauricienne) Assurances Ltée 

of La Prudence Leasing & Finance Co Ltd from 1 

Processing Zone and substitution industries, 

Sek Sum is also an advisor to businesses and 

and Estate Practitioners, and a Member of the 

MR MICHEL BRUNO LALANNE  | INDEPENDENT DIRECTOR

MR LAKSHMANA LUTCHMENARRAIDOO  |  INDEPENDENT DIRECTOR

MR ANDRÉ KWET-TSONG TZE SEK SUM  |  INDEPENDENT DIRECTOR
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PROFILE OF MANAGEMENT TEAM

Mr Yashodaren Umanee is a Banker with over 42 

Bank PLC as International Banking Division 

British Business Bank Investments Ltd, a national 

Mr Leong Son is a Member of the Institute of 

with ABSA Bank South Africa, within the 

At EY, she worked on local audit assignments 

conducting EU institutional assessments and 

Internal Auditor from the Institute of Internal 

Auditor from the London School of Business and 

MR YASHODAREN UMANEE  |  

MR P. ANDREW LEONG SON  |  HEAD OF FINANCE

MR ABDOOL WAHAB KHADAROO  |

MR DEENESH GHURBURRUN  |  HEAD OF COMPLIANCE

MRS M. A. CHRISTINE K.L. NG CHEONG HIN  |  HEAD OF INTERNAL AUDIT
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in August 2011, overseeing its International 

grad in Business Administration from Wales 

Head of Private Banking at Banque Française 
Commerciale Ocean Indien, La Réunion, and 

from the Université d’Auvergne, Clermont 1, 

MR KUSHAL BAJNATHSINGH  |

MR ASHEES MAUNICK  |

she was an Executive Director at Mauritian 
Accountant and Fellow member of ACCA, and 

Mrs Laura Li Shen Pin has more than 16 

is a Fellow member of the Association of 

Market, Fixed Income and Interbank & Forex 
Dealer at State Bank of Mauritius (SBM), and 
as Treasurer at SBM Madagascar Branch from 

MR ABDULLAH NURMAHOMED   |  HEAD OF TREASURY

MRS NATASHA JADE WONG CHUNG KI  |

MRS LAURA LI SHEN PIN   |  HEAD OF DEBT ADMINISTRATION & RECOVERY
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AUDIT
COMMITTEE

AUDIT
COMMITTEE

BUSINESS 
STRATEGY

COMMITTEE

BOARD OF DIRECTORS

BOARD STRUCTURE AND ITS CONDUCT OF AFFAIRS

BOARD COMMITTEES

CORPORATE
GOVERNANCE

COMMITTEE

NOMINATION  & 
REMUNERATION 

COMMITTEE

MANAGING
DIRECTOR

GENERAL
MANAGER

STRATEGIC BUSINESS 
EXECUTIVE

AUDIT
COMMITTEE

BOARD 
CREDIT

COMMITTEE

CONDUCT
REVIEW

COMMITTEE

RISK 
MANAGEMENT

COMMITTEE

Members of the BCC:

•

•

• Mr Lakshmana Lutchmenarraidoo 

BOARD CREDIT COMMITTEE
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include but are not limited to:

•

•

•

•

•

•

•

•

•

AUDIT COMMITTEE

•

•

•

RISK MANAGEMENT COMMITTEE

•

•

•

•

ABC Banking Corporation Ltd  47

AR2023-SS-1-11-22-AM-Final.indd   47 03/11/2022   12:02



CONDUCT REVIEW COMMITTEE

NOMINATIONS AND REMUNERATION COMMITTEE

include but are not limited to:

•

•

•

•

•

•

• Mr Lakshmana Lutchmenarraidoo

•

•

•

•

•

• Mrs Ah Foon Chui Yew Cheong

•

CORPORATE GOVERNANCE COMMITTEE

•

• Mrs Ah Foon Chui Yew Cheong

•
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BUSINESS STRATEGY COMMITTEE

•

•

•

•

•

•

•

•

• Mr Lakshmana Lutchmenarraidoo 

COMPANY SECRETARY

KEY ACTIVITIES OF THE BOARD

Strategic Planning And Monitoring
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Succession Planning

•

•

•

•

BOARD EVALUATION AND REMUNERATION

APPROVAL OF REMUNERATION POLICY
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AH-CHUEN David Brian 9 - - - - - 2 -

AH-CHUEN Donald 9 - 7 - 4 6 2 15

AH-CHUEN Patrick Andrew Dean 6 - - - - - 2 -

AH-YOONG Sydney 9 - 6 13 - - - 15

CHUI YEW CHEONG Ah Foon 9 - - - 4 6 - -

JADDOO Bhanu Pratabsingh 9 8 7 4 - - 2 -

LALANNE Michel Bruno 9 8 - 9 - - - -

LUTCHMENARRAIDOO Lakshmana 9 - 7 13 - - 2 15

TZE SEK SUM André 8 7 - - 4 6 - -

Total Number of Meetings 9 8 7 13 4 6 2 15

RISK GOVERNANCE AND INTERNAL CONTROL
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INFORMATION GOVERNANCE

REPORTING WITH INTEGRITY

CORPORATE SOCIAL RESPONSIBILITY

Community empowerment
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Education

Environment

Allocation by area of intervention

MUR MUR

Education 300,000 25%

150,000 12%

625,000 51%

Environment 150,000
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Internal Audit 

AUDIT AND REPORTING

Relations With Shareholders And Other Key Stakeholders
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Shareholders

Succ. Sir J. ML
Ah Chuen & Family

Others ABC Group Companies Others

31.30%
Others

14.59% 16.71% 42.11% 26.59%

68.70%
Individuals

List of Shareholders Holding More Than 5% In The Bank

ABC Car Rental Limited
ABC MOTORS COMPANY LIMITED

Breakdown of shareholding

NO. OF SHARES NO. OF SHAREHOLDERS

 1 – 999 241

 1,000 – 9,999 241

 10,000 – 19,999 57 

 20,000 – 49,999 59

 50,000 – 99,999 31

 100,000 – 499,999 55

 500,000 – 999,999 10

 1,000,000 – 4,999,999 12

 Above 5,000,000 3
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Dividend Policy

Regulators

STAKEHOLDERS

Share Option Plans

Management Agreement

Customers

Employees

 

LEGAL DUTIES
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ETHICAL CONDUCT

DIRECTORS
NO. OF 
SHARES

NO. OF 
SHARES SOLD

DIRECT 
HOLDING

INDIRECT 
HOLDING

  AH-CHUEN Brian - - 0.37% 0.02%

  AH-CHUEN Donald - - 1.84% 3.42%

  AH-CHUEN Patrick Andrew Dean - - 0.30 2.88%

  AH YOONG Sydney - - NIL NIL

  CHUI YEW CHEONG Ah Foon - - NIL NIL

  JADDOO Bhanu Pratabsingh - - NIL NIL

  LALANNE Michel Bruno - - NIL NIL

  LUTCHMENARRAIDOO Lakshmana - - NIL NIL

  TZE SEK SUM Kwet-Tsong André - - NIL NIL
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STATEMENT OF COMPLIANCE

Name of Public Interest Entity: ABC Banking Corporation Ltd

Date:  27 September 2022

Ah Foon Chui Yew Cheong
Chairperson

David Brian Ah-Chuen
Executive Director
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OTHER STATUTORY DISCLOSURES

Principal Activity

Directors & Interests

Mrs Ah Foon Chui Yew Cheong

Mr Michel Bruno Lalanne

Mr Lakshmana Lutchmenarraidoo

DIRECTOR

Mrs Ah Foon Chui Yew Cheong 765,000

8,545,000

6,121,000

323,000

701,250

552,500

Mr Michel Bruno Lalanne 514,250

Mr Lakshmana Lutchmenarraidoo 675,750

510,000
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Donations

Auditors

2022 2021 2020

Donations 87,750 28,489 15,000

Political Donations - - 1,300,000

87,750 28,489 1,315,000

David Brian Ah-Chuen
Executive Director

Ah Foon Chui Yew Cheong

2022 2021 2020

Audit Services 4,700,000 3,700,000 2,210,000

Other Services* 201,000 56,000 50,000

4,901,000 3,756,000 2,260,000
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•

•

•

•
business

•

Ah Foon Chui Yew Cheong
Chairperson

Bhanu Pratabsingh Jaddoo 
Chairman - Audit Committee
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MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL REVIEW

PERFORMANCE AGAINST OBJECTIVES

AREA OF 
PERFORMANCE

OBJECTIVES FOR
FY 2021/22

ACTUAL FOR
FY 2021/22

OBJECTIVES FOR
FY 2022/23

7%

continue spending in the core 
continues to invest in the core 

Productivity (Non 
interest expense as 

expenditure in key resources 

condition.

2022 of 7%.

of 0.7%.

4.2% to 6.8%. ratio.

Loans and other 

exits
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REVIEW OF CORE FINANCIAL PERFORMANCE

OPERATING INCOME

Operating income stood at MUR 618 million for the year ended 30 June 2022 representing a decrease of 13.3% compared to last year MUR 
713 million. Net interest income decreased by 4.1% primarily due the strategic exit of some credit exposures at the end of the previous 

decreased by 49.7% this year.

NET INTEREST INCOME

million. With the low interest rate environment at the start of the year and the decrease in the loan book following certain strategic exit 
in some credit exposures, it was expected that interest income would be negatively impacted. Similarly, interest expense decreased by 

MUR 449 million compared to MUR 468 million the previous year.

The chart below shows the yearly progress of Interest Income over the last 3 years:

900
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200
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516

170
164

83
81 87

468 449

2020

381

2021

2022

103 304
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231

18

3
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359

326

98

101

- 200 400 600 800 1000

2020

77

2021 2022
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2020

64

2021

2022

45 105

113

25

30

25

28
Cards operations

Others

Net foreign exchange gain
52

58

56

59

Others assets

8% 7%

14% 21%

4%
0%

45% 44%

29% 28%

supply of foreign currencies to the market from the hospitality sector or the use of debit cards from international banking customers not 

The bank’s total assets fell by 4.3% from MUR 23.2 billion at 30 June 2021 to MUR 22.2 billion as at 30 June 2022 mainly driven by a decrease 
in cash and cash equivalents of MUR 1.8 billion. The decrease in cash and cash equivalents was mainly driven by repayment of maturing 
deposits and placement with banks. The loans and advances portfolio and investment securities represent 45% and 29% respectively of 
the bank’s asset mix for the year ended 30 June 2022.

The following chart represents the bank’s asset mix for the year ended 30 June 2022 and 30 June 2021:

NON-INTEREST INCOME

ASSET MIX

50- 100 150 200 250 300
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Investment Securities

Provisioning and asset quality

Deposits

Capital resources

25.0

20.0

15.0
 

10.0
 

5.0

-
2020 2021 2022

16.8

Deposit

2,100

2,050

2,000

1,950

1,900

1,850

1,800

1,750

1,700
2020 2021 2022

1,837

19.8

1,929

19.0

2,081
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The client shall remain central to all our 
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RISK REPORT
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•

•

•

•

•

•

•

•
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3.1 Board Oversight and Management of Risks and Internal Control

Responsibilities include:

•

•

•

•

•

•

•

• 

•

ing: 

•

•

•
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•

•

•

•

•

•

•

•

•

•

•

-

•

•

•

•

•

•

•

•

•

      | ABC Banking Corporation Ltd  74

AR2023-local-28-10-22-AM-part 160 error.indd   74 03/11/2022   12:07



•

•

•

•

•

•

•

•

•

•

•

-

-

•

3.6 Lines of defence

Frontliners Risk and Compliance Internal Audit

1 3

ABC Banking Corporation Ltd  75

AR2023-local-28-10-22-AM-part 160 error.indd   75 03/11/2022   12:07



5.1 Credit Risk Management Approach

5.2 Credit Policies

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•
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5.3.1 Sovereign Risk 

5.3.2 Country Risk

-

•

•

•

•

•

•

•

•

•

•

•

•

•

Credit Underwriting Approval Process

1 3

75.8% 80.7%

8.2% 6.1%8.3%
6.0%

2.5% 4.1%2.5%
1.1%0.1% 0.2%0.5% 0.0% 0.0%0.2%

2.0% 1.9%
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Country Limit

5.3.3 Bank risk

136.4

•

•

•

•

•
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SECTOR

Exposure Jun 21 Exposure Jun 22

Prudential
limits

Concentration 
Direction 

(% of total 
exposure)

Actual
Real GDP 
Growth by 

Sectors 
(2021)

Segment A Segment B TOTAL Segment A Segment B TOTAL

(MUR m) % of Total 
SEG A 

Exposure

(MUR m 
Equiv.)

% of Total 
SEG B 

Exposure

(MUR m 
Equiv.)

% of Total 
Exposure

(MUR m) % of Total 
SEG A 

Exposure

(MUR m 
Equiv.)

% of Total 
SEG B 

Exposure

(MUR m 
Equiv.)

% of Total 
Exposure

Agriculture and Fishing  460.8 4.1%  -   0.0%  460.8 3.3%  154.4 1.3%  -   0.0%  154.4 1.1% 15.0% +7.2%
Manufacturing  1,599.7 14.4%  51.2 1.9%  1,650.9 11.9%  1,352.0 11.1%  -   0.0%  1,352.0 9.6% 16.5% +6.8%
Tourism  2,212.6 19.9%  688.0 25.1%  2,900.6 20.9%  1,947.0 16.0%  281.8 15.3%  2,228.8 15.9% 25.0% -21.8%

 406.7 3.6%  0.1 0.0%  406.8 2.9%  430.9 3.5%  0.2 0.0%  431.0 3.1% 10.0% +2.7%
Construction  707.6 6.3%  -   0.0%  707.6 5.1%  751.9 6.2%  -   0.0%  751.9 5.4% 10.0% +22.7%

of which Commercial, 
Residential and Land 
Parcelling  518.3 4.7%  -   0.0%  518.3 3.7%  52.8 0.4%  -   0.0%  52.8 0.4% 6.0%

Global Business Licence 
Holders  -   0.0%  1,074.5 39.2%  1,074.5 7.7%  -   0.0%  675.1 36.7%  675.1 4.8% 10.0% +6.8%
Traders  1,151.6 10.3%  -   0.0%  1,151.6 8.3%  1,460.6 12.0%  -   0.0%  1,460.6 10.4% 30.0% +4.1%
Information 
Communication and 
Technology  168.3 1.5%  316.7 11.5%  485.0 3.5%  273.7 2.2%  267.1 14.5%  540.7 3.9% 10.0% +7.1%

Financial and Business 
Services  2,131.7 19.1%  32.4 1.2%  2,164.0 15.6%  2,516.1 20.7%  88.9 4.8%  2,605.0 18.6% 26.0% +4.6%

Infrastructure  3.2 0.0%  -   0.0%  3.2 0.0%  7.5 0.1%  -   0.0%  7.5 0.1% 15.0%

Professional  3.9 0.0%  -   0.0%  3.9 0.0%  47.7 0.4%  -   0.0%  47.7 0.3% 5.0% +5.2%

Health Development 
 1.1 0.0%  -   0.0%  1.1 0.0%  0.6 0.0%  -   0.0%  0.6 0.0% 5.0% +5.1%

Education  6.3 0.1%  -   0.0%  6.3 0.0%  5.8 0.0%  -   0.0%  5.8 0.0% 10.0% -0.5%

and Recreational 
Activities  16.9 0.2%  -   0.0%  16.9 0.1%  13.8 0.1%  -   0.0%  13.8 0.1% 5.0% -4.0%
Other  282.3 2.5%  -   0.0%  282.3 2.0%  323.4 2.7%  -   0.0%  323.4 2.3% 10.0% +3.2%
Personal  1,990.6 17.9%  580.4 21.2%  2,571.0 18.5%  2,884.9 23.7%  528.4 28.7%  3,413.2 24.4% 30.0%
of which Housing  841.8 7.6%  496.9 18.1%  1,338.7 9.6%  1,328.6 10.9%  463.0 25.1%  1,791.5 12.8%
of which Leasing  972.8 8.7%  1.1 0.0%  973.9 7.0%  983.1 8.1%  17.3 0.9%  1,000.4 7.1%
of which other personal  175.9 1.6%  82.5 3.0%  258.4 1.9%  573.2 4.7%  48.1 2.6%  621.3 4.4%

11,143.2 100.0%  2,743.3 100.0% 13,886.5 100.0%  12,170.4 100.0%  1,841.4 100.0%  14,011.8 100.0%
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SECTOR

Exposure Jun 21 Exposure Jun 22

Prudential
limits

Concentration 
Direction 

(% of total 
exposure)

Actual
Real GDP 
Growth by 

Sectors 
(2021)

Segment A Segment B TOTAL Segment A Segment B TOTAL

(MUR m) % of Total 
SEG A 

Exposure

(MUR m 
Equiv.)

% of Total 
SEG B 

Exposure

(MUR m 
Equiv.)

% of Total 
Exposure

(MUR m) % of Total 
SEG A 

Exposure

(MUR m 
Equiv.)

% of Total 
SEG B 

Exposure

(MUR m 
Equiv.)

% of Total 
Exposure

Agriculture and Fishing  460.8 4.1%  -   0.0%  460.8 3.3%  154.4 1.3%  -   0.0%  154.4 1.1% 15.0% +7.2%
Manufacturing  1,599.7 14.4%  51.2 1.9%  1,650.9 11.9%  1,352.0 11.1%  -   0.0%  1,352.0 9.6% 16.5% +6.8%
Tourism  2,212.6 19.9%  688.0 25.1%  2,900.6 20.9%  1,947.0 16.0%  281.8 15.3%  2,228.8 15.9% 25.0% -21.8%

 406.7 3.6%  0.1 0.0%  406.8 2.9%  430.9 3.5%  0.2 0.0%  431.0 3.1% 10.0% +2.7%
Construction  707.6 6.3%  -   0.0%  707.6 5.1%  751.9 6.2%  -   0.0%  751.9 5.4% 10.0% +22.7%

of which Commercial, 
Residential and Land 
Parcelling  518.3 4.7%  -   0.0%  518.3 3.7%  52.8 0.4%  -   0.0%  52.8 0.4% 6.0%

Global Business Licence 
Holders  -   0.0%  1,074.5 39.2%  1,074.5 7.7%  -   0.0%  675.1 36.7%  675.1 4.8% 10.0% +6.8%
Traders  1,151.6 10.3%  -   0.0%  1,151.6 8.3%  1,460.6 12.0%  -   0.0%  1,460.6 10.4% 30.0% +4.1%
Information 
Communication and 
Technology  168.3 1.5%  316.7 11.5%  485.0 3.5%  273.7 2.2%  267.1 14.5%  540.7 3.9% 10.0% +7.1%

Financial and Business 
Services  2,131.7 19.1%  32.4 1.2%  2,164.0 15.6%  2,516.1 20.7%  88.9 4.8%  2,605.0 18.6% 26.0% +4.6%

Infrastructure  3.2 0.0%  -   0.0%  3.2 0.0%  7.5 0.1%  -   0.0%  7.5 0.1% 15.0%

Professional  3.9 0.0%  -   0.0%  3.9 0.0%  47.7 0.4%  -   0.0%  47.7 0.3% 5.0% +5.2%

Health Development 
 1.1 0.0%  -   0.0%  1.1 0.0%  0.6 0.0%  -   0.0%  0.6 0.0% 5.0% +5.1%

Education  6.3 0.1%  -   0.0%  6.3 0.0%  5.8 0.0%  -   0.0%  5.8 0.0% 10.0% -0.5%

and Recreational 
Activities  16.9 0.2%  -   0.0%  16.9 0.1%  13.8 0.1%  -   0.0%  13.8 0.1% 5.0% -4.0%
Other  282.3 2.5%  -   0.0%  282.3 2.0%  323.4 2.7%  -   0.0%  323.4 2.3% 10.0% +3.2%
Personal  1,990.6 17.9%  580.4 21.2%  2,571.0 18.5%  2,884.9 23.7%  528.4 28.7%  3,413.2 24.4% 30.0%
of which Housing  841.8 7.6%  496.9 18.1%  1,338.7 9.6%  1,328.6 10.9%  463.0 25.1%  1,791.5 12.8%
of which Leasing  972.8 8.7%  1.1 0.0%  973.9 7.0%  983.1 8.1%  17.3 0.9%  1,000.4 7.1%
of which other personal  175.9 1.6%  82.5 3.0%  258.4 1.9%  573.2 4.7%  48.1 2.6%  621.3 4.4%

11,143.2 100.0%  2,743.3 100.0% 13,886.5 100.0%  12,170.4 100.0%  1,841.4 100.0%  14,011.8 100.0%
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Group and Single Exposure Exposure incl
commitments at 30.06.22 (MUR M)

Exposure and undrawn
commitments as a % of Tier 1 Capital

1  621.0 31.4%
2  522.6 26.5%
3  473.3 24.0%
4  455.4 23.1%
5  427.7 21.7%
6  391.9 19.8%
7  356.3 18.0%
8  343.0 17.4%
9  323.1 16.4%

10  322.7 16.3%
11  322.4 16.3%
12  299.6 15.2%
13  267.1 13.5%
14  267.0 13.5%
15  252.6 12.8%
16  249.8 12.6%
17  227.5 11.5%
18  212.2 10.7%
19  203.9 10.3%
20  201.6 10.2%
21  200.3 10.1%
22  198.6 10.1%

Total  7,139.5 361.5%

TOP 6 EXPOSURE TO RELATED PARTIES 
NON-EXEMPT

EXPOSURE INCL COMMITMENTS AT
30.06.22 (MUR M)

% OF TIER 1 CAPITAL

1  123.3 6.2%
2  100.4 5.1%
3  81.0 4.1%
4  30.7 1.6%
5  30.0 1.5%
6  25.6 1.3%

Total  391.0 19.8%
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RATIO AS AT 30 JUNE 2020 AS AT 30 JUNE 2021 AS AT 30 JUNE 2022

Non-Performing Loans (NPLs)/Gross loans and advances 5.4% 4.2% 6.8%

800

700

600

500

400

300

200

100

71.0% 71.0%

18.6% 19.3%
8.9% 7.4%

0.6% 0.7%0.9% 1.6%

ABC Banking Corporation Ltd  

AR2023-local-28-10-22-AM-part 160 error.indd   83 03/11/2022   12:07



Liquidity Risk Management Contingency Liquidity Risk Management

• Manage intra-day liquidity positions • Monitor and manage early warning liquidity indicators

• Monitor Interbank Outstanding Balances • Maintain contingency funding plans

•

•

• Manage daily foreign currency liquidity

• Identify and manage structural liquidity mismatches

•

• Monitoring of the ratios against limits set
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Up to 3 
months 

3-6 
months

6-12 
months

1-2 
years

2-5
 years

Over 5 
years

Non interest 
sensitive

Total

MUR m MUR m MUR m MUR m MUR m MUR m MUR m MUR m

Assets  11,572.7  466.5  698.3  1,334.8  2,176.6  1,662.9  4,479.7  22,391.4 

Liabilities  4,729.4  1,210.8  1,368.6  1,211.3  1,992.3  -    9,562.3  20,074.6 

On Balance sheet interest rate repricing 
gap 6,843.3 (744.3) (670.3) 123.5 184.4 1,662.9 (5,082.7)  2,316.8 

Cumulative repricing gap 6,843.3 6,099.0 5,428.7 5,552.2 5,736.6 7,399.4 2,316.8 

30.9% 27.5% 24.5% 25.1% 25.9% 33.4% 10.5%
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Assets  13,147.0  542.8  1,057.9  961.3  2,908.8  271.6  4,501.6  23,391.0 

Liabilities  5,091.4  1,832.4  1,394.2  832.2  1,426.7  -    10,654.3  21,231.1 

On Balance sheet interest rate repricing 
gap 8,055.6 (1,289.7) (336.3) 129.2 1,482.1 271.6 (6,152.7)  2,159.8 

Cumulative repricing gap 8,055.6 6,765.9 6,429.6 6,558.8 8,040.9 8,312.5 2,159.8 

34.8% 29.2% 27.8% 28.3% 34.7% 35.9% 9.3%

Assets  7,290.6  85.5  121.8  759.4  1,495.9  1,175.4  1,646.9  12,575.4 

Liabilities  4,614.4  918.1  1,102.8  1,027.8  1,937.6  -    954.9  10,555.7 

On Balance sheet interest rate repricing 
gap 2,676.2 (832.6) (981.1) (268.5) (441.7) 1,175.4 692.0 2,019.7 

Cumulative repricing gap 2,676.2 1,843.6 862.5 594.0 152.3 1,327.7 2,019.7 

21.3% 14.7% 6.9% 4.7% 1.2% 10.6% 16.1%

Assets  1,254.6  284.4  95.3  -    141.1  -    1,338.9  3,114.3 

Liabilities  -    14.4  16.7  -    -    -    2,329.7  2,360.7 

On Balance sheet interest rate repricing 
gap 1,254.6 270.0 78.6 0.0 141.1 0.0 (990.8) 753.5 

Cumulative repricing gap 1,254.6 1,524.6 1,603.3 1,603.3 1,744.3 1,744.3 753.5 

40.3% 49.0% 51.5% 51.5% 56.0% 56.0% 24.2%

Assets  2,533.7  96.6  481.3  575.4  539.6  487.5  810.7  5,524.8 

Liabilities  49.1  247.9  179.7  183.5  40.9  -    5,415.6  6,116.6 

On Balance sheet interest rate repricing 
gap 2,484.6 (151.4) 301.6 391.9 498.8 487.5 (4,604.9) (591.9)

Cumulative repricing gap 2,484.6 2,333.3 2,634.8 3,026.8 3,525.6 4,013.0 (591.9)

45.0% 42.2% 47.7% 54.8% 63.8% 72.6% -10.7%
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MUR
50 4.6 6.6

100 9.1 13.3

EUR 50 11.9 8.7

USD 50 24.7 20.1

•

•

•

•

•
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•

•

•

•

•

•

•

•

•
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As from December 2016, the bank has put in place Oracle Financial Services Analytical Applications (OFSAA), an AML software which 
scrutinizes all banking transactions undertaken by the bank. OFSAA is a globally recognized AML solution which provides a robust 
screening system allowing the bank to deal with potential violations of AML/CFT/PF guidelines in a timely manner. The alerts generated 
by the OFSAA software are attended to by the Compliance team as part of its daily monitoring exercise. The OFSAA AML software is 
structured around seven scenarios, including cash transactions, pattern of transactions and large reportable transactions. The alerts that 
are generated are looked into by the Compliance department. Where deemed necessary, the nature and purpose of the transaction and 
origin/source of funds are scrutinized by the Compliance Team.

On the other hand, with a view to avoid any issue relating to inward and outward remittances undertaken by the bank, the SWIFT Sanction 
Screening system carries necessary checks on a real time basis which is dealt with by the Compliance team. Concerning name checks, 
the bank uses Bankers Accuity and the World Check - One software for other AML risks by cross-checking against the FATF list of high-
risk and non-cooperative jurisdictions, UNSC list, PEP lists and internal caution and blacklists, amongst others. Thereafter our software 
also carries out a continuous monitoring of our high-risk clients of the bank on a daily basis and for our low and medium risk clients, the 
monitoring is done on a quarterly basis.

The bank has also put in place systems and procedures to comply with the new requirements of the Common Reporting Standards (CRS) 
which, just like FATCA, is the automatic exchange of information which involves the systematic and periodic transmission of “bulk” 
taxpayer information by the source country to the residence country concerning various categories of income (e.g., account balance or 
value, dividends, interest, royalties, salaries, pensions, etc.).

Systems and procedures are also being reviewed to meet the expectations that have been brought by the new requirements of latest 
Finance Acts as well as the ESAAMLG Report and the National Risk Assessment Report compiled in 2019.

Other changes following new rules and Regulations, as the one stated below have also been taken into consideration by the bank when 
drafting its Anti-Money Laundering policy.

•

•

•

•

• The Anti-Money Laundering and Combatting the Financing of Terrorism and Proliferation (Miscellaneous Provisions) Act 2019 and

• The Anti-Money Laundering and Combatting the Financing of Terrorism and Proliferation (Miscellaneous Provisions) Act 2020
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•

•

•

•

•

• Acting as a facilitator with the bank’s external auditors.
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•

•

•

Tier 1 Capital 1,804.8 1,875.2 1,974.8

Tier 2 Capital 640.1 526.3 409.9

2,444.8 2,401.4 2,384.7

14,124.5 15,655.4 15,308.4

CET1 CAR 12.8% 12.0% 12.9%

Tier 1 CAR 12.8% 12.0% 12.9%

CAR 17.3% 15.3% 15.6%

Tier 1 Buffer 750.1

Total Capital Buffer 853.8

Total Capital Buffer with Minimum Capital Conservation Buffer 471.1

The  are provided below: 

Table 6: Capital Ratios
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Jun-22

MUR M

Jun-21

MUR M

Jun-20

MUR M

Ordinary shares capital  762.7  762.7  762.7 

Share premium  177.8  177.8  177.8 

Retained earnings  719.2  671.7  557.0 

Accumulated other comprehensive income and other disclosed reserves  220.0  196.2  218.8 

 201.0  120.1  120.4 

 2,080.8  1,928.5  1,836.8 

Other intangible assets  (98.5)  (41.8)  (8.9)

 (7.6)  (11.6)  (23.1)

 (106.0)  (53.4)  (32.0)

 1,974.8  1,875.2  1,804.8 

 1,974.8  1,875.2  1,804.8 

Instruments issued by the bank that meet the criteria for inclusion in Tier 2 capital  300.0  400.0  500.0 

Provisions or loan-loss reserves  109.9  126.3  140.1 

 409.9  526.3  640.1 

 409.9  526.3  640.1 

 2,384.7  2,401.4  2,444.8 

 13,802.2  14,203.0  12,626.7 

 394.4  368.1  444.4 

 58.2  13.5  10.7 

Risk weighted assets for operational risk  1,047.3  1,064.2  987.3 

 6.3  6.5  55.4 

 15,308.4  15,655.4  14,124.5 

CET1 capital ratio 12.9% 12.0% 12.8%

Tier 1 capital ratio 12.9% 12.0% 12.8%

Total capital ratio 15.6% 15.3% 17.3%
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Jun-21 Jun-20

Weighted 
amount

Weighted 
amount

Cash items  13.2  0-20  -    -    -   

Claims on sovereigns  3,970.2  0-100  23.1  108.5  122.1 

Claims on central banks  1,432.2  0-100  -    -    -   

Claims on banks  3,617.9  20-100  1,493.5  1,730.1  258.5 

Claims on corporates  7,059.5  100  6,498.6  7,100.5  7,350.7 

Claims on regulatory retail  1,887.3  75  1,415.5  1,229.4  925.7 

 1,659.5  35-125  1,916.9  1,408.0  1,207.7 

Past due claims  195.2  50-150  280.1  441.7  273.5 

Others  2,174.4  100  2,174.4  2,184.9  2,488.5 

 22,009.4  13,802.2  14,203.0  12,626.7 

Trade related contingencies  23.7 20%  8.7  20-100  8.7  40.4  157.0 

Outstanding commitments  1,928.3 20%  385.7  100  385.7  327.7  287.4 

 1,952.0  394.4  394.4  368.1  444.4 

Average gross income for last 3 years  698.2  709.5  658.2 

Capital Charge  104.7  106.4  98.7 

Risk weighted assets for operational risk  1,047.3  1,064.2  987.3 
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TOTAL UNWEIGHTED VALUE 
(quarterly average of 

bi-monthly observations)
(MUR. M)

TOTAL WEIGHTED VALUE 
(quarterly average of

bi-monthly observations)
(MUR. M)

HIGH-QUALITY LIQUID ASSETS

1 Total high-quality liquid assets (HQLA) 4282 4263

CASH OUTFLOWS

2 Retail deposits and deposits from small business customers, of which:

3 Stable deposits  -   -

4 Less stable deposits 5,411 541

5 Unsecured wholesale funding, of which: 125 13

6 8,089 2,022

7 160 65

8 Unsecured debt -    -   

9 Secured wholesale funding  -    -   

10 Additional requirements, of which:

11 requirements 10 10

12 -  -   

13 1,879 276

14 Other contractual funding obligations 29 29

15 Other contingent funding obligations  -    -   

16 TOTAL CASH OUTFLOWS 15,703 2,957

CASH INFLOWS

17 Secured funding (e.g. reverse repos)  -    -

18 2,226 2,026

19 10 10
20 TOTAL CASH INFLOWS 2,237 2,036

TOTAL ADJUSTED VALUE
(MUR. M)

21 TOTAL HQLA 4,263

22 TOTAL NET CASH OUTFLOWS 1,158

23 LIQUIDITY COVERAGE RATIO (%) 368%

24 QUARTERLY AVERAGE OF DAILY HQLA 4,308

LCR Disclosure

LCR common disclosure template

Notes:

1.

2.
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STATEMENT OF MANAGEMENT’S RESPONSIBILITY FOR 
FINANCIAL REPORTING

Ah Foon Chui Yew Cheong
Chairperson

Bhanu Pratabsingh Jaddoo 
Chairman - Audit Committee

Brian Ah-Chuen
Executive Director
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INDEPENDENT AUDITOR’S REPORT
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

Basis for Opinion

Financial InstrumentsFinancial Instruments
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS (CONT’D)
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Responsibilities of the Directors for the Financial Statements

INDEPENDENT AUDITOR’S REPORT (CONT’D)

Other Information

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS (CONT’D)
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Auditor’s Responsibilities for the Audit of the Financial Statements

•

•

•

•

•

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS (CONT’D)
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Companies Act 2001

Banking Act 2004

ERNST & YOUNG DAVID NG MAN CHUEN, F.C.C.A

INDEPENDENT AUDITOR’S REPORT (CONT’D)
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS (CONT’D)
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MUR

STATEMENT OF FINANCIAL POSITION

Ah Foon Chui Yew Cheong David Brian Ah-Chuen Bhanu Pratabsingh Jaddoo

MUR MUR

Notes  2022

ASSETS

9  3,094,610,118  4,871,775,378  1,280,041,690 

10  966,675,490  -  14,819,085 

11  50,004,747  10,228,424  2,183,441 

12  10,013,946,960  10,180,812,563  9,769,375,208 

13  6,407,507,165  6,504,248,029  7,114,456,335 

15  587,085,644  586,761,003  600,843,664 

16  98,455,590  41,793,082  8,922,365 

17  7,574,450  11,598,877  23,084,417 

14  929,581,796  952,457,252  891,377,784 

Total assets  22,155,441,960  23,159,674,608  19,705,103,989 

LIABILITIES

18  19,016,751,814  19,846,223,025  16,799,731,794 

11  9,404,846  8,936,609  9,759,640 

19  -  142,809,030  144,534,198 

20  504,821,233  504,762,329  504,762,329 

 10,250,861  9,220,699  28,244,435 

22  533,387,720  719,178,864  381,314,330 

Total liabilities  20,074,616,474  21,231,130,556  17,868,346,726 

Shareholders' Equity

23  940,495,472  940,495,472  940,495,472 

 920,289,820  791,848,897  677,416,500 

24  220,040,194  196,199,683  218,845,291 

Capital and reserves  2,080,825,486  1,928,544,052  1,836,757,263 

Total liabilities and equity  22,155,441,960  23,159,674,608  19,705,103,989 
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MURMUR MUR

STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2022

Notes 2022

 669,713,560  719,014,532  806,413,125 
 (221,027,736)  (251,090,916)  (290,014,171)

Net interest income  448,685,824  467,923,616  516,398,954 

 122,486,446  110,250,797  99,664,534 
 (35,434,019)  (29,057,422)  (22,677,240)

Net fee and commission income  87,052,427  81,193,375  76,987,294 

 57,700,029  51,678,809  64,092,741 

 (224,965)  5,852,597  45,313,979 

 23,480,210  104,267,812  57,500,278 

 -  5,470  1,233,374 
 1,709,706  2,393,259  1,334,486 

Total other income  82,664,980  164,197,947  169,474,858 

Operating income  618,403,231  713,314,938  762,861,106 

 (224,562,919)  (191,048,787)  (192,884,473)
 (45,703,298)  (36,599,430)  (34,058,940)

 (117,697,488)  (102,169,854)  (83,772,021)
Non interest expenses  (387,963,705)  (329,818,071)  (310,715,434)

 230,439,526  383,496,867  452,145,672 

 (3,342,995)  (232,006,978)  (310,708,038)

 227,096,531  151,489,889  141,437,634 

 (26,053,939)  (31,386,583)  (21,049,792)

 201,042,592  120,103,306  120,387,842 

Other comprehensive income

net of tax:

 7,883,548  14,566,769  6,190,622 

 932,408  2,492,190  - 
 (2,190,877)  9,852,397  (7,163,254)

 6,625,079  26,911,356  (972,632)

net of tax:

 (2,376,443)  (35,025)  3,300,152 

 (11,822,983)  (55,192,848)  1,593,477 

 (14,199,426)  (55,227,873)  4,893,629 

Other comprehensive (loss)/income for the year  (7,574,347)  (28,316,517)  3,920,997 
Total comprehensive income for the year  193,468,245  91,786,789  124,308,839 

Earnings per share
 2.64  1.57  1.58 
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At 1 July 2019  940,495,472  640,979,429  146,504,742  43,198,122  1,771,177,765 

 -  120,387,842  -  -  120,387,842 

 -  -  -  3,300,152  3,300,152 

 -  (7,163,254)  -  7,784,099  620,845 

Total comprehensive income for the 
year  -  113,224,588  -  11,084,251  124,308,839 

 -  (18,058,176)  18,058,176  -  - 

33  -  (58,729,341)  -  -  (58,729,341)

At 30 June 2020  940,495,472  677,416,500  164,562,918  54,282,373  1,836,757,263 

At 1 July 2020  940,495,472  677,416,500  164,562,918  54,282,373  1,836,757,263 

 -  120,103,306  -  -  120,103,306 

 -  12,344,587  -  (40,661,104)  (28,316,517)

Total comprehensive income for the 
year  -  132,447,893  -  (40,661,104)  91,786,789 

 -  (18,015,496)  18,015,496  -  - 

At 30 June 2021  940,495,472  791,848,897  182,578,414  13,621,269  1,928,544,052 

At 1 July 2021  940,495,472  791,848,897  182,578,414  13,621,269  1,928,544,052 

 -  201,042,592  -  -  201,042,592 

 -  (1,258,469)  -  (6,315,878)  (7,574,347)

Total comprehensive income for the 
year  -  199,784,123  -  (6,315,878)  193,468,245 

 -  (30,156,389)  30,156,389  -  - 

33  -  (41,186,811)  -  -  (41,186,811)

At 30 June 2022  940,495,472  920,289,820  212,734,803  7,305,391  2,080,825,486 

STATEMENT OF CHANGES IN EQUITY

Notes 
 Issued
capital

 Retained 
earnings

 Statutory 
reserve

 Fair Value 
reserve Total

 MUR  MUR  MUR  MUR  MUR
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MURMUR MUR

STATEMENT OF CASH FLOWS

Notes 2022
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 227,096,531  151,489,889  141,437,634 
Adjustments for:

15  34,982,219  34,736,532  31,803,749 
16  10,721,079  1,862,898  2,255,191 
29  3,342,995  232,006,978  310,708,038 
37  3,011,005  2,425,776  4,625,465 

 12,582,947  (330,834,332)  51,561,476 
28, 31  108,200  (619,218)  - 

28  (23,255,245)  (110,125,879)  (104,066,571)

liabilities  268,589,731  (19,057,356)  438,324,982 
Net changes in operating assets and liabilities

 164,346,744  (566,712,209)  (2,428,452,256)
 22,875,456  (61,079,468)  (792,417,448)

 (39,308,086)  (8,868,014)  5,527,001 
 (968,395,388)  14,573,863  684,962,604 
 (829,471,211)  3,046,491,231  1,560,255,996 

 (4,570,126)  (1,725,168)  (976,936)
 (188,212,686)  266,741,483  (101,508,219)

 (1,574,145,566)  2,670,364,362  (634,284,276)
 (20,847,043)  (39,643,386)  (49,740,039)

Net cash (used in)/ generated from operating activities  (1,594,992,609)  2,630,720,976  (684,024,315)

 (2,634,366,812)  (2,884,293,611)  (3,076,040,778)
 2,751,064,639  3,568,265,175  2,552,104,311 

15  (35,941,150)  (16,503,067)  (120,188,947)
16  (67,383,587)  (34,733,615)  (8,914,416)

 219,130  1,072,968  - 

Net cash generated from / (used in) investing activities  13,592,220  633,807,850  (653,039,830)

19  (138,180,000)  -  - 
 (3,815,113)  (3,629,470)  (4,734,420)

33  (41,186,811)  -  (58,729,341)

40  (183,181,924)  (3,629,470)  (63,463,761)

Net (decrease)/increase in cash and cash equivalents  (1,764,582,313)  3,260,899,356  (1,400,527,906)
 (12,582,947)  330,834,332  (51,561,476)

 4,871,775,378  1,280,041,690  2,732,131,072 

Net cash and cash equivalents at end of year 9  3,094,610,118  4,871,775,378  1,280,041,690 

 274,481,120  203,822,101  293,512,178 
 686,219,585  729,109,786  792,036,496 

 1,503,955  1,763,890  1,314,895 
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NOTES TO THE FINANCIAL STATEMENTS 

1. CORPORATE INFORMATION

2. BASIS OF PREPARATION

3. STATEMENT OF COMPLIANCE

4. PRESENTATION OF FINANCIAL STATEMENTS

•

•

•

5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

5.1. Foreign currency translation

5.2. Finance leases

5.2.1. Initial recognition
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

5.2. Finance Leases (Cont’d)

5.2.1. Initial recognition (Cont’d)

5.2.2. Subsequent measurement

5.3. Financial instruments - initial recognition

5.3.1. Date of recognition

•

•

•
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NOTES TO THE FINANCIAL STATEMENTS 

5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

5.3. Financial instruments - initial recognition(Cont’d)

5.4. Financial assets and liabilities

5.4.1. Due from banks and loans and advances

•

•

5.4.1.1. Business model assessment

•

•

•

•
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

5.4. Financial assets and liabilities (Cont’d)

5.4.1.2. Solely Payments of Principal and Interest (SPPI) test

5.4.2. Debt instruments at (FVOCI)

•

•

5.4.3. Equity instruments at (FVOCI)
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•

or

•

or

•

5.4.7. Debt issued and other borrowed funds

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2022
5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
5.4. Financial assets and liabilities (Cont’d)
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

5.4. Financial assets and liabilities (Cont’d)

5.4.9. Subordinated debts and preference shares

5.6.1. Financial assets

•

or

•

•

•

•

•

or
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

5.6.1. Financial assets (Cont’d)

5.6.2. Financial liabilities

5.7.1. Overview of ECL principles

 

•

•

•

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2022
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

5.7.1. Overview of ECL principles (Cont’d)

•

 

 

 

 

5.7.2. The calculation of ECLs
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

5.7.2. The calculation of ECLs (Cont’d)

Loan

credit

Financial 
guarantee 
contracts

5.7.3. Debt instruments measured at fair value through OCI

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2022
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

5.7.6. Forward looking information

•
•
•
•

5.8. Collateral valuation

5.9. Collateral repossessed

5.11. Forborne loans
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

5.12. Determination of fair value

•

•

•

•

•

5.14. Interest income and expense

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2022
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D) 

5.14. Interest income and expense (Cont’d)

5.15. Fee and commission income

5.16. Dividend income

5.17. Cash and cash equivalents

• Buildings

•

•

•

•

The bank as a lessee
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

 (Cont’d)

•

•

5.19. Intangible assets

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2022
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

Retirement gratuities

.

5.22. Provisions

5.23. Taxes

5.23.1. Current tax

Special levy

5.23.2. Deferred tax
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

5.23.2. Deferred tax (Cont’d)

5.23.3. Value Added Tax

•

•

5.24. Dividends on ordinary shares

5.26. Operating lease

5.27. New and amended standards and interpretations

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2022
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

5.27. New and amended standards and interpretations (Cont’d) 

New pronouncements
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2022
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

•

•

•

•

•
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6.2 Going concern

6.5 Deferred tax assets

6.6 Provisions and other contingent liabilities

6.7 Incremental borrowing rate of leases

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2022
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7. IMPACT OF COVID-19

8. CAPITAL MANAGEMENT
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2022
% % %

12.9 12.0 12.8

12.9 12.0 12.8

15.6 15.3 17.3

NOTES TO THE FINANCIAL STATEMENTS

8. CAPITAL MANAGEMENT (CONT’D)

2022
% % %

6.5 6.5 6.5

9.0 8.375 8.375

8.0 8.0 8.0

10.0 10.0 10.0

12.5 11.875 11.875

9. CASH AND CASH EQUIVALENTS
2022

MUR MUR MUR

 13,187,157  17,669,176  14,038,021 

 480,327,095  821,777,037  475,470,513 

 1,364,847,985  1,528,853,236  509,345,980 

 1,236,247,881 2,503,475,929  281,187,176 

 3,094,610,118  4,871,775,378  1,280,041,690 
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10.1 Impairment allowance for due from banks

10. DUE FROM BANKS
2022

MUR MUR MUR

968,352,343 -  -

 -  - 14,839,238 

(1,676,853) - (20,153)

966,675,490 - 14,819,085

2022

 Internal rating grade MUR MUR MUR

 455,269,494  -  -   

 45,554,535 -  -   

 467,528,314 -  14,839,238 

 968,352,343 -  14,839,238 

 (1,676,853) -  (20,153)

 966,675,490 -  14,819,085 

2022

MUR MUR MUR

 -    14,839,238  39,075,842 

 968,352,343  -    14,839,238 

 -    (14,839,238)  (39,075,842)

 968,352,343  -    14,839,238 

 ECL allowance 2022

 Internal rating grade MUR MUR MUR

 721,926  -    -   

 213,563  -    -   

 741,364  -    20,153 

 1,676,853  -    20,153 

2022

MUR MUR MUR

-  20,153  52,885 

 1,676,853  -    20,153 

 -    (20,153)  (52,885)

 1,676,853  -    20,153 
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11. DERIVATIVE FINANCIAL INSTRUMENTS

MUR MUR MUR

30 June 2022 Notional amount Assets Liabilities
Foreign exchange contracts  820,287,136  50,004,747  9,404,846 

 354,227,830  10,228,424  8,936,609 

 959,127,612  2,183,441  9,759,640 

2022

MUR MUR MUR

Assets

 50,004,747  10,228,424  2,183,441 

 50,004,747  10,228,424  2,183,441 

Liabilities

 9,404,846  8,936,609  9,759,640 

 9,404,846  8,936,609  9,759,640 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2022
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2022

MUR MUR MUR

 1,808,414,572  1,234,030,245  744,930,675 

 6,466,936,245  7,226,824,302  7,695,236,365 

 8,275,350,817  8,460,854,547  8,440,167,040 

 (204,495,458)  (201,988,925)  (379,850,609)

 8,070,855,359  8,258,865,622  8,060,316,431 

 948,204,018  949,247,080  756,984,832 

 1,019,311,486  996,991,102  982,827,435 

 1,967,515,504  1,946,238,182  1,739,812,267 

 (24,423,903)  (24,291,241)  (30,753,490)

 1,943,091,601  1,921,946,941  1,709,058,777 

Net loans and advances to customers  10,013,946,960  10,180,812,563  9,769,375,208 

Total Corporate  7,486,247,731  8,223,815,404  8,678,063,800 

 (204,180,157)  (204,840,399)  (386,333,210)

Net corporate lending  7,282,067,574  8,018,975,005  8,291,730,590 

Total Retail  2,756,618,590  2,183,277,325  1,501,915,507 

 (24,739,204)  (21,439,767)  (24,270,889)

Net retail lending  2,731,879,386  2,161,837,558  1,477,644,618 

 10,013,946,960  10,180,812,563  9,769,375,208 

12. LOANS AND ADVANCES TO CUSTOMERS

Future minimum lease payments can be analysed as follows: 2022

MUR MUR MUR

 640,304,882  601,388,347  559,449,543 

 532,250,169  531,275,470  468,994,361 

 407,429,616  418,186,404  396,230,181 

 292,929,550  293,440,758  272,563,335 

 179,577,336  273,858,386  227,295,972 

 137,854,029  43,512,107  12,924,689 

 2,190,345,582  2,161,661,472  1,937,458,081 

 (222,830,078)  (215,423,290)  (197,645,814)

Present value of minimum lease payments  1,967,515,504  1,946,238,182  1,739,812,267 
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12. LOANS AND ADVANCES TO CUSTOMERS (CONT’D)

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2022

(b) Credit concentration of risk by industry sectors

2022

MUR MUR MUR

 906,316,461  1,136,804,078  1,126,834,093 

Construction  699,045,212  1,592,711,049  1,376,462,738 

 46,740,233  13,785,346  12,908,935 

Traders  1,077,675,614  768,086,365  798,358,572 

 1,714,188,399  1,981,945,420  1,777,553,356 

 348,760,241  361,931,004  410,628,408 

 1,351,151,322  1,270,936,691  1,440,085,940 

 2,744,040,637  1,139,278,732  780,553,720 

Agriculture  70,065,090  342,530,633  510,356,118 

 562,180,598  914,641,357  853,353,264 

 440,232,075  378,646,642  415,654,040 

 282,470,439  505,795,412  677,230,123 

 10,242,866,321  10,407,092,729  10,179,979,307 

2022

MUR MUR MUR

 811,334,264  512,971,859  541,021,649 

Construction  10,023,010  45,804,651  27,888,667 

Traders  395,780,419  420,937,968  329,970,299 

 1,933,530,635  2,606,124,957  1,493,982,280 

 152,065,131  238,974,800  216,296,557 

 959,277,440  1,654,157,747  1,904,833,925 

Agriculture  -    365,602,768  351,571,360 

 354,881,537  683,228,982  686,575,147 

 230,144,147  334,908,456  366,967,701 

 1,093,603,619  681,785,964  1,584,916,289 

 5,940,640,202  7,544,498,152  7,504,023,874 

2022
Analysed as follows: MUR MUR MUR

 8,275,350,817  8,460,854,547  8,440,167,040 
 1,967,515,504  1,946,238,182  1,739,812,267 

 10,242,866,321  10,407,092,729  10,179,979,307 
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12. LOANS AND ADVANCES TO CUSTOMERS (CONT’D)
(c) Impairment allowance for loans and advances

2022

Gross carrying amount Stage 1 Stage 2  Stage 3  Total 

Internal rating grade MUR MUR MUR MUR

 1,091,056,515  -    -    1,091,056,515 

Standard Monitoring  3,746,833,528  30,968,780  -    3,777,802,308 

 -    1,800,035,451  -    1,800,035,451 

 135,618,465  1,589,699  -    137,208,164 

 -    -    680,145,293  680,145,293 

 Total  4,973,508,508  1,832,593,930  680,145,293  7,486,247,731 

2022

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 5,164,353,242  2,718,519,318  340,942,844  8,223,815,404 

 3,456,911,465  738,522,671  8,949,991  4,204,384,127 

 (3,134,957,480)  (1,725,604,410)  (92,750,119)  (4,953,312,009)

 421,356,400  (391,272,403)  (30,083,997)  -   

 (954,011,940)  1,034,173,085  (80,161,145)  -   

 -    (550,791,486)  550,791,486  -   

 -    -    (247,579)  (247,579)

 19,856,821  9,047,155  (17,296,188)  11,607,788 

 4,973,508,508  1,832,593,930  680,145,293  7,486,247,731 

2022

ECL allowance Stage 1 Stage 2  Stage 3  Total 

Internal rating grade MUR MUR MUR MUR

 10,242,356  -    -    10,242,356 

Standard Monitoring  35,058,305  1,551,021  -    36,609,326 

 -    41,644,636  -    41,644,636 

 1,257,894  24,170  -    1,282,064 

 -    -    114,401,775  114,401,775 

 Total  46,558,555  43,219,827  114,401,775  204,180,157 

Corporate Lending
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2022

2022

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 52,292,356  51,304,115  101,243,928  204,840,399 

 61,213,315  59,827,183  24,286,885  145,327,383 

 (71,863,684)  (56,732,367)  (32,900,050)  (161,496,101)

 6,890,438  (6,886,512)  (3,926)  -   

 (8,876,578)  9,464,164  (587,586)  -   

 -    (22,362,524)  22,362,524  -   

 7,034,461  8,117,551  -    15,152,012 

 -    -    -    -   

 (131,753)  488,217  -    356,464 

 46,558,555  43,219,827  114,401,775  204,180,157 

(c) Impairment allowance for loans and advances (Cont’d)

Corporate Lending (Cont’d)

2021

Gross carrying amount Stage 1 Stage 2  Stage 3  Total 

Internal rating grade MUR MUR MUR MUR

 409,173,594  -    -    409,173,594 

Standard Monitoring  4,529,370,128  7,915,073  -    4,537,285,201 

 -    2,700,089,299  -    2,700,089,299 

 225,809,520  10,514,946  -    236,324,466 

 -    -    340,942,844  340,942,844 

 Total  5,164,353,242  2,718,519,318  340,942,844  8,223,815,404 

2021

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 4,418,626,741  3,730,726,334  528,710,725  8,678,063,800 
 3,385,581,228  1,962,587,659  5,362,326  5,353,531,213 

 (3,234,043,647)  (2,383,369,958)  (141,668,183)  (5,759,081,788)
 1,363,572,291  (1,325,191,855)  (38,380,436)  -   
 (947,976,500)  1,085,106,286  (137,129,786)  -   

 (1,523,424)  (449,344,864)  450,868,288  -   
 -    (20,067)  (340,093,021)  (340,113,088)

 180,116,553  98,025,783  13,272,931  291,415,267 

 5,164,353,242  2,718,519,318  340,942,844  8,223,815,404 
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(c) Impairment allowance for loans and advances (Cont’d)

12. LOANS AND ADVANCES TO CUSTOMERS (CONT’D)

2021

Stage 1 Stage 2  Stage 3  Total 

ECL allowance MUR MUR MUR MUR

 3,761,883  -    -    3,761,883 
 46,019,839  299,306  -    46,319,145 

 -    50,656,581  -    50,656,581 
 2,510,634  348,228  -    2,858,862 

 -    -    101,243,928  101,243,928 

 52,292,356  51,304,115  101,243,928  204,840,399 

Corporate Lending (Cont’d)

2021

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 24,425,753  91,561,690  270,345,767  386,333,210 

 35,594,392  134,645,571  245,858,863  416,098,826 

 (42,049,738)  (127,963,637)  (84,095,696)  (254,109,071)

 14,141,747  (14,102,693)  (39,054)  -   

 (4,080,790)  4,596,746  (515,956)  -   

 (14,273)  (5,653,791)  5,668,064  -   

 21,928,631  (34,144,164)  118,157  (12,097,376)

 -    (197)  (336,096,217)  (336,096,414)

 2,346,634  2,364,590  -    4,711,224 

 52,292,356  51,304,115  101,243,928  204,840,399 

2020

Stage 1 Stage 2  Stage 3  Total 

Gross carrying amount MUR MUR MUR MUR

Internal rating grade

 161,219,292  103,306,420  -    264,525,712 

 3,435,489,158  554,621,413  -    3,990,110,571 

 357,053,341  3,024,828,236  -    3,381,881,577 

 464,864,950  47,970,265  -    512,835,215 

 -    -    528,710,725  528,710,725 

 4,418,626,741  3,730,726,334  528,710,725  8,678,063,800 
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(c) Impairment allowance for loans and advances (Cont’d)

12. LOANS AND ADVANCES TO CUSTOMERS (CONT’D)

NOTES TO THE FINANCIAL STATEMENTS 

2020

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 6,298,980,148  420,998,208  33,342,367  6,753,320,723 
 4,605,455,806  349,356  -    4,605,805,162 

 (2,325,580,056)  (334,606,509)  (1,396,796)  (2,661,583,361)
 4,658,652  (4,658,652)  -    -   

 (3,665,468,313)  3,665,468,313  -    -   
 (499,419,493)  (16,824,382)  516,243,875  -   

 (3)  -    (19,478,721)  (19,478,724)

 4,418,626,741  3,730,726,334  528,710,725  8,678,063,800 

2020

Stage 1 Stage 2  Stage 3  Total 

ECL allowance MUR MUR MUR MUR

Internal rating grade

 388,126  986,571  -    1,374,697 

Standard Monitoring  18,281,367  3,986,729  -    22,268,096 

 2,306,429  85,250,265  -    87,556,694 

 3,449,831  1,338,125  -    4,787,956 

 -    -    270,345,767  270,345,767 

 Total  24,425,753  91,561,690  270,345,767  386,333,210 

2020

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 73,378,086  4,149,729  31,657,570  109,185,385 

 343,462,117  29,668  38,668  343,530,453 

 (42,719,260)  (3,934,487)  (255,595)  (46,909,342)

 49,694  (49,694)  -    -   

 (91,367,181)  91,367,181  -    -   

 (258,377,703)  (707)  258,378,410  -   

 -    -    (19,473,286)  (19,473,286)

 24,425,753  91,561,690  270,345,767  386,333,210 

Corporate Lending (Cont’d)
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(c) Impairment allowance for loans and advances  (Cont’d)

12. LOANS AND ADVANCES TO CUSTOMERS (CONT’D)

Retail Lending

2022

Stage 1 Stage 2  Stage 3  Total 

Gross carrying amount MUR MUR MUR MUR

 Internal rating grade

 1,246,355,552  2,039,999  -    1,248,395,551 
 1,066,955,943  18,248,502  -    1,085,204,445 

 3,027,722  37,350,656  -    40,378,378 
 358,930,657  6,483,768  -    365,414,425 

 -    -    17,225,791  17,225,791 

 2,675,269,874  64,122,925  17,225,791  2,756,618,590 

2022

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 2,012,758,004  77,628,813  92,890,508  2,183,277,325 
 1,249,496,168  11,437,142  869,862  1,261,803,172 
 (591,281,818)  (12,665,408)  (72,280,792)  (676,228,018)
 226,310,301  (215,162,640)  (11,147,661)  -   

 (209,778,892)  214,739,014  (4,960,122)  -   
 -    (11,853,996)  11,853,996  -   
 -    -    -    -   

 (12,233,889)  -    -    (12,233,889)

 2,675,269,874  64,122,925  17,225,791  2,756,618,590 

2022

Stage 1 Stage 2  Stage 3  Total 

ECL allowance MUR MUR MUR MUR

Internal rating grade

 4,953,632  13,918  -    4,967,550 

 4,307,583  522,819  -    4,830,402 

 5,013  1,033,602  -    1,038,615 

 2,173,319  62,376  -    2,235,695 

 -    -    11,666,942  11,666,942 

 11,439,547  1,632,715  11,666,942  24,739,204 
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(c) Impairment allowance for loans and advances (Cont’d)

12. LOANS AND ADVANCES TO CUSTOMERS (CONT’D)

NOTES TO THE FINANCIAL STATEMENTS 

Retail Lending (Cont’d)

2022

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 14,846,290  2,824,713  4,968,764  22,639,767 

 26,300,523  7,507,102  9,388,218  43,195,843 

 (33,644,353)  (4,635,034)  (2,779,837)  (41,059,224)

 5,442,932  (5,380,088)  (62,844)  -   

 (1,468,663)  1,486,532  (17,869)  -   

 -    (170,510)  170,510  -   

 -    -    -    -   

 -    -    -    -   

 (37,182)  -    -    (37,182)

 11,439,547  1,632,715  11,666,942  24,739,204 

2021

Stage 1 Stage 2  Stage 3  Total 

Gross carrying amount MUR MUR MUR MUR

Internal rating grade

 816,896,907  3,659,345  -    820,556,252 

Standard Monitoring  781,566,037  7,236,595  -    788,802,632 

 825,327  55,477,797  -    56,303,124 

 413,469,733  11,255,076  -    424,724,809 

 -    -    92,890,508  92,890,508 

 Total  2,012,758,004  77,628,813  92,890,508  2,183,277,325 

2021

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 1,396,266,600  87,543,092  18,105,815  1,501,915,507 
 1,005,796,852  5,681,476  11,099,213  1,022,577,541 
 (354,661,485)  (13,961,686)  (11,515,395)  (380,138,566)
 122,830,592  (118,330,562)  (4,500,030)  -   

 (189,352,617)  215,014,386  (25,661,769)  -   
 -    (98,317,893)  98,317,893  -   
 -    -    (372,794)  (372,794)

 31,878,062  -    7,417,575  39,295,637 

 2,012,758,004  77,628,813  92,890,508  2,183,277,325 
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(c) Impairment allowance for loans and advances  (Cont’d)

12. LOANS AND ADVANCES TO CUSTOMERS (CONT’D)

 

ECL allowance MUR MUR MUR MUR

Internal rating grade

 5,377,844  26,340  -    5,404,184 

 5,024,702  99,852  -    5,124,554 

 2,589  2,519,667  -    2,522,256 

 4,441,155  178,854  -    4,620,009 

 -    -    3,768,764  3,768,764 

 14,846,290  2,824,713  3,768,764  21,439,767 

 

MUR MUR MUR MUR

 11,693,309  5,835,939  6,741,641  24,270,889 

 15,157,262  9,776,918  374,031  25,308,211 

 (14,390,635)  (4,924,134)  (5,799,416)  (25,114,185)

 4,252,433  (3,951,171)  (301,262)  -   

 (1,447,477)  2,089,729  (642,252)  -   

 -    (3,907,324)  3,907,324  -   

 (616,538)  (2,095,244)  -    (2,711,782)

 -    -    (511,302)  (511,302)

 197,936  -    -    197,936 

 14,846,290  2,824,713  3,768,764  21,439,767 

Gross carrying amount MUR MUR MUR MUR

Internal rating grade

 383,624,638  -    -    383,624,638 

 382,380,541  16,837,251  -    399,217,792 

 217,808  51,282,214  -    51,500,022 

 630,043,613  19,423,627  -    649,467,240 

 -    -    18,105,815  18,105,815 

 1,396,266,600  87,543,092  18,105,815  1,501,915,507 

Retail Lending (Cont’d)
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(c) Impairment allowance for loans and advances  (Cont’d)

12. LOANS AND ADVANCES TO CUSTOMERS (CONT’D)

NOTES TO THE FINANCIAL STATEMENTS 

Retail Lending (Cont’d)

2020

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 988,788,082  19,038,858  37,649,944  1,045,476,884 

 724,867,974  50,831  11,036  724,929,841 

 (230,180,210)  (7,158,734)  (648,370)  (237,987,314)

 3,943,589  (3,922,716)  (20,873)  -   

 (85,599,079)  85,599,079  -    -   

 (5,553,669)  (6,064,226)  11,617,895  -   

 (87)  -    (30,503,817)  (30,503,904)

 1,396,266,600  87,543,092  18,105,815  1,501,915,507 

2020

Stage 1 Stage 2  Stage 3  Total 

ECL allowance MUR MUR MUR MUR

 Internal rating grade

 4,045,828  -    -    4,045,828 
 2,861,673  1,113,315  -    3,974,988 

 3,136  4,385,363  -    4,388,499 
 4,782,672  337,261  -    5,119,933 

 -    -    6,741,641  6,741,641 

 11,693,309  5,835,939  6,741,641  24,270,889 

2020

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 16,576,387  304,754  36,791,998  53,673,139 

 11,392,634  511,004  -    11,903,638 

 (10,079,656)  (155,083)  (574,281)  (10,809,020)

 24,880  (24,770)  (110)  -   

 (5,807,603)  5,807,603  -    -   

 (413,333)  (607,569)  1,020,902  -   

 -    -    (30,496,868)  (30,496,868)

 11,693,309  5,835,939  6,741,641  24,270,889 
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12. LOANS AND ADVANCES TO CUSTOMERS (CONT’D)

(d) Allowance for credit impairment by industry sectors

2022

Gross amount of 
loans loans  Stage 1 Stage 2  Stage 3

Total Expected 
Credit Losses

MUR MUR MUR MUR MUR MUR

 906,316,461  11,470,727  5,567,860  114,053  11,470,727  17,152,640 

 699,045,212  97,297,313  8,219,453  292,111  89,297,313  97,808,877 

 46,740,233  -    83,665  -    -    83,665 

 1,077,675,614  23,688,721  6,293,948  497,827  11,325,995  18,117,770 

 1,714,188,399  439,035,904  75,891  32,649,027  2,264,355  34,989,273 

 348,760,241  12,994,625  1,468,966  2,529,721  -    3,998,687 

 1,351,151,322  15,262,924  9,967,090  731,517  -    10,698,607 

 2,744,040,637  17,225,792  11,412,031  1,632,714  11,666,942  24,711,687 

 70,065,090  1,551,035  435,061  51,175  43,385  529,621 

 562,180,598  76,698,236  4,427,451  4,449,064  -    8,876,515 

 440,232,075  -    5,880,036  78,047  -    5,958,083 

 282,470,439  2,145,810  4,166,650  1,827,286  -    5,993,936 

 10,242,866,321  697,371,087  57,998,102  44,852,542  126,068,717  228,919,361 

MUR MUR MUR MUR MUR MUR

 1,136,804,078  11,470,728  6,893,370  620,183  11,470,728  18,984,281 

 1,592,711,049  89,735,093  13,199,662  2,264,756  78,474,070  93,938,488 

 13,785,346  -    182,977  -    -    182,977 

 768,086,365  25,182,760  4,196,638  714,223  11,391,269  16,302,130 

 1,981,945,420  88,889,894  85,822  39,461,157  2,706,765  42,253,744 

 361,931,004  15,966,629  1,157,863  2,646,298  70,749  3,874,910 

 1,270,936,691  32,132,367  6,278,661  6,516,634  -    12,795,295 

 1,139,278,732  81,824,492  7,083,916  722,789  899,111  8,705,816 

 342,530,633  -    2,682,382  -    -    2,682,382 

 914,641,357  86,278,703  13,866,335  138,838  -    14,005,173 

 378,646,642  -    5,299,152  87,685  -    5,386,837 

 505,795,412  2,352,686  6,211,868  956,265  -    7,168,133 

 10,407,092,729  433,833,352  67,138,646  54,128,828  105,012,692  226,280,166 
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Up to 3
months

3-12
months

1 to 3
years

Over 3
years 2022

MUR MUR MUR MUR MUR

 -    -    151,858,525  -    151,858,525 

 49,993,000  -    -    -    49,993,000 

 -    205,761,949  314,815,760  44,864,061  565,441,770 

 119,995,560  182,994,330  594,457,833  136,649,736  1,034,097,459 

 169,988,560  388,756,279  1,061,132,118  181,513,797  1,801,390,754 

12. LOANS AND ADVANCES TO CUSTOMERS (CONT’D)

NOTES TO THE FINANCIAL STATEMENTS 

MUR MUR MUR MUR MUR MUR

 1,126,834,093  12,002,028  4,994,151  8,989,318  11,546,052  25,529,521 

 1,376,462,738  83,786,599  10,853,461  7,809,268  53,177,639  71,840,368 

 12,908,935  -    51,564  7,724  -    59,288 

 798,358,572  28,319,996  3,231,073  4,545,441  3,436,630  11,213,144 

 1,777,553,356  -    156,291  62,525,316  -    62,681,607 

 410,628,408  5,048,408  2,271,234  8,322,490  1,001,074  11,594,798 

 1,440,085,940  -    1,894,291  1,062,001  -    2,956,292 

 780,553,720  4,732,150  4,200,417  981,215  1,934,155  7,115,787 

 510,356,118  -    1,239,807  41,764  -    1,281,571 

 853,353,264  -    87,221  -    -    87,221 

 415,654,040  -    5,437,416  13,592  -    5,451,008 

 677,230,123  412,926,959  1,702,131  3,099,501  205,991,862  210,793,494 

 10,179,979,307  546,816,140  36,119,057  97,397,630  277,087,412  410,604,099 

13. INVESTMENT SECURITIES

2022

MUR MUR MUR

 1,801,390,754  3,318,800,381  3,638,084,595 

 71,099,086  63,602,192  42,657,771 

 4,535,017,325  3,121,845,456  3,234,369,969 

 -    -    199,344,000 

 6,407,507,165  6,504,248,029  7,114,456,335 

(a) Debt instruments at FVOCI
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13. INVESTMENT SECURITIES (CONT’D)

MUR MUR MUR MUR MUR

 174,616,750  719,178,744  -    -    893,795,494 

 -    -    148,940,678  -    148,940,678 

 129,173,790  390,440,124  421,302,202  137,571,392  1,078,487,508 

 152,208,593  110,921,140  479,373,835  455,073,133  1,197,576,701 

 455,999,133  1,220,540,008  1,049,616,715  592,644,525  3,318,800,381 

(a) Debt instruments at FVOCI (Cont’d)

MUR MUR MUR MUR MUR

 599,670,001  -    -    -    599,670,001 

 1,043,171,078  -    -    -    1,043,171,078 

 -    76,438,063  -    -    76,438,063 

 -    366,879,050  468,989,934  43,586,767  879,455,751 

 -    -    315,970,039  723,379,663  1,039,349,702 

 1,642,841,079  443,317,113  784,959,973  766,966,430  3,638,084,595 

2022

Stage 1 Stage 2  Stage 3  Total 

Gross carrying amount MUR MUR MUR MUR

 Internal rating grade

 1,271,396,895  -    -    1,271,396,895 

 -    -    -    -   

 -    389,709,519  -    389,709,519 

 30,131,302  -    -    30,131,302 

 -    -    110,153,038  110,153,038 

 1,301,528,197  389,709,519  110,153,038  1,801,390,754 
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2022

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 2,937,630,120  381,170,261  -    3,318,800,381 
 276,077,809  20,177,911  -    296,255,720 

 (1,819,614,156)  (1,062,868)  (10,032,888)  (1,830,709,912)
 -    -    -    -   

 (130,615,437)  130,615,437  -    -   
 -    (114,356,990)  114,356,990  -   
 -    -    -    -   

 38,049,861  (26,834,232)  5,828,936  17,044,565 

 1,301,528,197  389,709,519  110,153,038  1,801,390,754 

(a) Debt instruments at FVOCI (Cont’d)

13. INVESTMENT SECURITIES (CONT’D)

NOTES TO THE FINANCIAL STATEMENTS 

2022

Stage 1 Stage 2  Stage 3  Total 

ECL allowance MUR MUR MUR MUR

 Internal rating grade

 1,023,452  -    -    1,023,452 

 -    -    -    -   

 -    2,615,664 -  2,615,664 

 127,145  -    -    127,145 

 -    -    257,214  257,214 

 1,150,597  2,615,664  257,214  4,023,475 

2022

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 2,631,825  3,768,093  -    6,399,918 

 525,180  597,914  -    1,123,094 

 (1,179,909)  (1,739,452)  (499,001)  (3,418,362)

 -    -    -    -   

 (809,710)  809,710  -    -   

 -    (710,204)  710,204  -   

 -    -    -    -   

 (16,789)  (110,397)  46,011  (81,175)

 1,150,597  2,615,664  257,214  4,023,475 
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(a) Debt instruments at FVOCI (Cont’d)

13. INVESTMENT SECURITIES (CONT’D)

2021

Stage 1 Stage 2  Stage 3  Total 

Gross carrying amount MUR MUR MUR MUR

 Internal rating grade

 1,513,947,207  -    -    1,513,947,207 

 1,126,276,107  -    -    1,126,276,107 

 -    381,170,261  -    381,170,261 

 297,406,806  -    -    297,406,806 

 -    -    -    -   

 2,937,630,120  381,170,261  -    3,318,800,381 

2021

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 3,638,084,595  -    -    3,638,084,595 
 1,850,523,337  -    -    1,850,523,337 

 (2,274,826,867)  (3,115,075)  -    (2,277,941,942)
 -    -    -    -   

 (344,809,213)  344,809,213  -    -   
 -    -    -    -   
 -    -    -    -   

 68,658,268  39,476,123 -  108,134,391 

 2,937,630,120  381,170,261  -    3,318,800,381 

2021

Stage 1 Stage 2  Stage 3  Total 

ECL allowance MUR MUR MUR MUR

Internal rating grade

 495,912  -    -    495,912 

 1,053,563  -    -    1,053,563 

 -    3,768,093  -    3,768,093 

 1,082,350  -    -    1,082,350 

 -    -    -    -   

 2,631,825  3,768,093  -    6,399,918 
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(a) Debt instruments at FVOCI (Cont’d)

13. INVESTMENT SECURITIES (CONT’D)

NOTES TO THE FINANCIAL STATEMENTS 

2021

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 6,434,943  -    -    6,434,943 

 623,462  69,118  -    692,580 

 (1,186,872)  -    -    (1,186,872)

 -    -    -    -   

 (3,323,196)  3,323,196  -    -   

 -    -    -    -   

 -    -    -    -   

 83,488  375,779  -    459,267 

 2,631,825  3,768,093  -    6,399,918 

2020

Stage 1 Stage 2  Stage 3  Total 

Gross carrying amount MUR MUR MUR MUR

Internal rating grade

 2,110,197,364  -    -    2,110,197,364 

 564,533,466  -    -    564,533,466 

 -    -    -    -   

 963,353,766  -    -    963,353,766 

 -    -    -    -   

 3,638,084,596  -    -    3,638,084,596 

2020

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 3,190,321,497  -    -    3,190,321,497 
 2,298,544,350  -    -    2,298,544,350 

 (2,099,369,429)  -    -    (2,099,369,429)
 -    -    -    -   
 -    -    -    -   
 -    -    -    -   
 -    -    -    -   

 248,588,178  -    -    248,588,178 

 3,638,084,596  -    -    3,638,084,596 
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(a) Debt instruments at FVOCI (Cont’d)

13. INVESTMENT SECURITIES (CONT’D)

2020

Stage 1 Stage 2  Stage 3  Total 

ECL allowance MUR MUR MUR MUR

Internal rating grade

 1,284,105  -    -    1,284,105 

 521,903  -    -    521,903 

 -    -    -    -   

 4,628,938  -    -    4,628,938 

 -    -    -    -   

 6,434,946  -    -    6,434,946 

2020

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 3,134,792  -    -    3,134,792 

 4,120,520  -    -    4,120,520 

 (1,269,041)  -    -    (1,269,041)

 -    -    -    -   

 -    -    -    -   

 -    -    -    -   

 -    -    -    -   

 448,675  -    -    448,675 

 6,434,946  -    -    6,434,946 

(b) Equity instruments at FVOCI
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13. INVESTMENT SECURITIES (CONT’D)

NOTES TO THE FINANCIAL STATEMENTS 

Up to 3
months

3-12
months

1 to 3
years

Over 3
years 2022

MUR MUR MUR MUR MUR

 254,980,063  25,201,716  730,789,206  1,204,728,495  2,215,699,480 

 136,118,426  361,547,772  227,704,500  413,690,227  1,139,060,925 

 -    47,599,849  208,240,530  928,429,283  1,184,269,662 

 391,098,489  434,349,337  1,166,734,236  2,546,848,005  4,539,030,067 

 (123,596)  (276,483)  (1,558,305)  (2,054,358)  (4,012,742)

 390,974,893  434,072,854  1,165,175,931  2,544,793,647  4,535,017,325 

Up to 3
months

3-12
months

1 to 3
years

Over 3
years 2021

MUR MUR MUR MUR MUR

 510,939,065  99,952,334  533,909,857  482,923,340  1,627,724,596 

 -    -    340,615,720  338,165,840  678,781,560 

 -    208,681,307  263,122,505  347,256,971  819,060,787 

 510,939,065  308,633,641  1,137,648,082  1,168,346,151  3,125,566,943 

 (184,268)  (644,082)  (2,069,459)  (823,678)  (3,721,487)

 510,754,797  307,989,559  1,135,578,623  1,167,522,473  3,121,845,456 

Up to 3
months

3-12
months

1 to 3
years

Over 3
years 2020

MUR MUR MUR MUR MUR

 -    -    887,807,253  1,096,317,681  1,984,124,934 

 -    -    -    -    -   

 316,615,916  304,892,142  287,339,381  346,890,342  1,255,737,781 

 316,615,916  304,892,142  1,175,146,634  1,443,208,023  3,239,862,715 

 (249,475)  (1,059,211)  (2,046,951)  (2,137,109)  (5,492,746)

 316,366,441  303,832,931  1,173,099,683  1,441,070,914  3,234,369,969 
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13. INVESTMENT SECURITIES (CONT’D)

2022

Stage 1 Stage 2  Stage 3  Total 

Gross carrying amount MUR MUR MUR MUR

Internal rating grade

 3,368,669,515  -    -    3,368,669,515 

 -    -    -    -   

 -    163,230,527  -    163,230,527 

 959,530,176  -    -    1,007,130,025 

 -    -    47,599,849  -   

 4,328,199,691  163,230,527  47,599,849  4,539,030,067 

2022

Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 2,898,621,911  226,945,032  -    3,125,566,943 
 2,968,945,603  13,983  -    2,968,959,586 

 (1,468,275,787)  (177,917,383)  (2,316,403)  (1,648,509,573)
 -    -    -    -   

 (151,010,841)  151,010,841  -    -   
 -    (47,271,661)  47,271,661  -   
 -    -    -    -   

 79,918,805  10,449,715  2,644,591  93,013,111 

 4,328,199,691  163,230,527  47,599,849  4,539,030,067 

2022

Stage 1 Stage 2  Stage 3  Total 

ECL allowance MUR MUR MUR MUR

Internal rating grade

 2,058,390  -    -    2,058,390 

 -    -    -    -   

 -    1,043,374  -    1,043,374 

 724,751  -    -    910,978 

 -    -    186,227  -   

 2,783,141  1,043,374  186,227  4,012,742 
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13. INVESTMENT SECURITIES (CONT’D)

NOTES TO THE FINANCIAL STATEMENTS 

2022
Stage 1 Stage 2  Stage 3  Total 

MUR MUR MUR MUR

 2,052,731  1,668,775  -    3,721,506 

 1,999,560  57,056  -    2,056,616 

 (681,626)  (933,707)  (258,122)  (1,873,455)

 -    -    -    -   

 (621,612)  621,612  -    -   

 -    (407,122)  407,122  -   
 -    -    -    -   

 34,088  36,760  37,227  108,075 

 2,783,141  1,043,374  186,227  4,012,742 

2021

MUR MUR MUR MUR

 995,963,928  -    -    995,963,928 

 1,627,724,614  -    -    1,627,724,614 

 -    226,945,032  -    226,945,032 

 274,933,369  -    -    274,933,369 

 -    -    -    -   

 2,898,621,911  226,945,032  -    3,125,566,943 

2021

MUR MUR MUR MUR

 3,239,862,716  -    -    3,239,862,716 
 980,030,074  883,716  -    980,913,790 

 (1,156,111,430)  -    -    (1,156,111,430)
 -    -    -    -   

 (216,231,325)  216,231,325  -    -   
 -    -    -    -   
 -    -    -    -   

 51,071,876  9,829,991  -    60,901,867 

 2,898,621,911  226,945,032  -    3,125,566,943 
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13. INVESTMENT SECURITIES (CONT’D)

2021

MUR MUR MUR MUR

 308,460  -    -    308,460 

 594,663  -    -    594,663 

 -    1,668,775  -    1,668,775 

 1,149,589  -    -    1,149,589 

 -    -    -    -   

 2,052,712  1,668,775  -    3,721,487 

2021

MUR MUR MUR MUR

 5,492,747  -    -    5,492,747 

 610,435 -  -    610,435 

 (2,173,724)  (324,054)  -    (2,497,778)

 -    -    -    -   

 (1,925,853)  1,925,853  -    -   

 -    -    -    -   

 -    -    -    -   

 49,107  66,976  -    116,083 

 2,052,712  1,668,775  -    3,721,487 

2020

Gross carrying amount

Internal rating grade MUR MUR MUR MUR

 500,093,314  -    -    500,093,314 

 1,984,124,934  -    -    1,984,124,934 

 -    -    -    -   

 755,644,467  -    -    755,644,467 

 -    -    -    -   

 3,239,862,715  -    -    3,239,862,715 

2020

MUR MUR MUR MUR

 3,257,373,305  -    -    3,257,373,305 
 283,059,400  -    -    283,059,400 

 (381,573,138)  -    -    (381,573,138)
 -    -    -    -   

 -    -    -    -   
 -    -    -    -   
 -    -    -    -   

 81,003,148  -    -    81,003,148 

 3,239,862,715  -    -    3,239,862,715 
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13. INVESTMENT SECURITIES (CONT’D)

NOTES TO THE FINANCIAL STATEMENTS 

2020

Stage 1 Stage 2  Stage 3  Total 
MUR MUR MUR MUR

 391,507  -    -    391,507 

 1,303,524  -    -    1,303,524 

 -    -    -    -   

 3,797,715  -    -    3,797,715 

 -    -    -    -   

 5,492,746  -    -    5,492,746 

2020

Stage 1 Stage 2  Stage 3  Total 
MUR MUR MUR MUR

 4,170,005  -    -    4,170,005 

 1,428,882  -    -    1,428,882 

 (314,279)  -    -    (314,279)

 -    -    -    -   

 -    -    -    -   

 -    -    -    -   

 -    -    -    -   

 208,138  -    -    208,138 

 5,492,746  -    -    5,492,746 

14. OTHER ASSETS

2022
MUR MUR MUR

 799,989,323  769,714,298  693,741,733 
 94,436,921  151,375,228  173,041,341 
 (1,345,390)  (1,302,345)  (1,036,969)

 5,069,770  3,999,488  2,623,184 
 31,431,172  28,670,583  23,008,495 

 929,581,796  952,457,252  891,377,784 
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2022 2021 2020

 MUR  MUR  MUR 

6,867,226  5,892,142  9,617,694 

-    4,604,554  1,008,867 

 237,519  325,783  402,851 

 (4,052,632)  (3,955,253)  (5,137,270)

 3,052,113  6,867,226  5,892,142 

2022 2021 2020
MUR  MUR  MUR 

 3,230,329  3,608,955  5,374,914 

 237,519  325,783  402,851 

 2,130,861  263,040  263,040 

 5,598,709  4,197,778  6,040,805 

Up to 1 year 1 to 3 years Total

MUR MUR MUR MUR
   

16. INTANGIBLE ASSETS

2022

COST MUR  MUR  MUR 

 68,529,424  33,795,809  24,881,393 

 67,383,587  34,733,615  8,914,416 

At 30 June  135,913,011  68,529,424  33,795,809 

AMORTISATION 

 26,736,342  24,873,444  22,618,253 

 10,721,079  1,862,898  2,255,191 

At 30 June  37,457,421  26,736,342  24,873,444 

NET BOOK VALUE

At 30 June  98,455,590  41,793,082  8,922,365 

NOTES TO THE FINANCIAL STATEMENTS 
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17. DEFERRED TAX ASSETS

2022 2021 2020

MUR MUR  MUR 

 11,598,877  23,084,417  9,710,148 
 (4,105,160)  (1,631,128)  (1,786,268)

 (247,742)  (9,293,481)  14,361,902 

 328,475  (560,931)  798,635 
 7,574,450  11,598,877  23,084,417 

comprehensive income

2022 2021 2020 2022 2021 2020

MUR MUR MUR MUR MUR MUR

Accelerated tax depreciation  (10,878,475)  (6,773,315)  (5,142,187)  (4,105,160)  (1,631,128)  (1,786,268)
Impairment allowance 16,857,175  17,104,917  26,398,398  (247,742)  (9,293,481)  14,361,902 

 1,595,750  1,267,275  1,828,206  328,475  (560,931)  798,635 

 7,574,450  11,598,877  23,084,417  (4,024,427)  (11,485,540)  13,374,269 

Analysed as:

18. DEPOSITS FROM CUSTOMERS 

2022 2021 2020
 MUR  MUR  MUR 

Retail customers
 4,123,253,665  3,697,600,501  3,394,409,759 
 1,183,230,568  909,167,845  1,066,917,821 

 247,341,835  716,339,996  335,479,281 
 361,974,890  757,597,545  119,578,500 
 547,747,373  679,804,144  255,734,790 

 2,351,965,341  1,477,117,172  2,097,778,434 

Corporate customers
 158,153,294  122,281,403  157,680,717 

 7,825,516,051  8,928,935,692  6,763,218,928 

 201,110,423  366,213,885  560,380,144 
 844,644,803  1,073,993,810  360,735,014 
 695,219,013  710,432,461  550,760,222 
 476,594,558  406,738,571  1,137,058,184 

19,016,751,814 19,846,223,025  16,799,731,794 

2022

MUR MUR MUR

MUR  MUR 
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19. PREFERENCE SHARES

20. SUBORDINATED DEBTS

2022 2021 2020

MUR MUR MUR

 142,809,030  144,534,198  145,202,573 

 -    4,535,783  6,240,625 
 (4,629,030)  (6,260,951)  (6,909,000)

 (138,180,000)  -    -   

At 30 June -  142,809,030  144,534,198 

2022 2021 2020

MUR MUR MUR

 500,000,000  500,000,000  500,000,000 
 4,821,233  4,762,329  4,762,329 

At 30 June  504,821,233  504,762,329  504,762,329 

21. INCOME TAX EXPENSE

Reconciliation of the total tax charge

2022 2021 2020
MUR MUR  MUR 

 21,877,205  21,082,667  40,737,517 
 -    (463,017)  (6,811,436)

 4,176,734  10,766,933  (12,876,289)

Income tax expense  26,053,939  31,386,583  21,049,792 

2022 2021 2020
MUR MUR  MUR 

 227,096,531  151,489,889  141,437,634 

 11,354,827  7,574,494  7,071,882 
 2,244,243  2,530,911  14,944,329 

 (6,671,154)  (18,496,988)  (5,244,251)
 1,405,277  1,003,834  3,886,724 

 20,078,832  20,078,832  20,078,832 
 -    (463,017)  (6,811,436)
 -    8,391,584  -   

 4,176,734  10,766,933  (12,876,288)
 (6,534,820)  -    -   

Tax expense  26,053,939  31,386,583  21,049,792 

NOTES TO THE FINANCIAL STATEMENTS 
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22. OTHER LIABILITIES

Corporate Social Responsibility (CSR) Tax

Special Levy

2022 2021 2020
MUR MUR MUR

 303,970,662  517,254,508  189,133,405 
 24,549,986  19,496,527  28,126,242 
 55,072,575  40,417,275  26,176,584 
 32,675,739  25,432,262  24,098,435 

 114,066,645  109,711,066  107,887,522 
 3,052,113  6,867,226  5,892,142 

 533,387,720  719,178,864  381,314,330 

23. ISSUED CAPITAL

2022 2021 2020
MUR MUR MUR

Ordinary shares of MUR 10 each
762,718,720 762,718,720   762,718,720 

  177,776,752   177,776,752   177,776,752 

  940,495,472   940,495,472   940,495,472 

2022 2021 2020
MUR MUR MUR

  940,495,472   940,495,472   940,495,472 

    76,271,872     76,271,872     76,271,872 

21. INCOME TAX EXPENSE (CONT’D)
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24. OTHER RESERVES 

2022 2021 2020
MUR MUR MUR

 7,305,391  13,621,269  54,282,373 
 212,734,803  182,578,414  164,562,918 

 220,040,194  196,199,683  218,845,291 

Net unrealised investment fair value reserve
2022 2021 2020

MUR MUR MUR

 13,621,269  54,282,373  43,198,122 

 (2,376,443)  (35,025)  3,300,152 

 7,883,548  14,566,769  6,190,622 

 (11,822,983)  (55,192,848)  1,593,477 

At 30 June  7,305,391  13,621,269  54,282,373 

Statutory reserve

MUR

NOTES TO THE FINANCIAL STATEMENTS 
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26. NET FEE AND COMMISSION INCOME 

2022 2021 2020
MUR MUR MUR

Fee and commission income
 34,905,778  30,606,445  36,186,483 

 11,295,923  11,103,437  11,277,329 
 55,814,534  51,424,094  34,405,883 

 4,690,760  3,780,016  2,469,049 
 15,779,451  13,336,805  15,325,790 

 122,486,446  110,250,797  99,664,534 
Fee and commission expense

 21,919,701  20,263,823  15,824,905 
 13,514,318  8,793,599  6,852,335 

 35,434,019  29,057,422  22,677,240 

Net fee and commission income  87,052,427  81,193,375  76,987,294 

27.NET TRADING INCOME 
2022 2021 2020
MUR MUR MUR

 57,700,029  51,678,809  64,092,741 

25. NET INTEREST INCOME
2022 2021 2020
MUR MUR MUR

100,800,844  
 326,281,106   

 11,331,499   
 231,300,111  

 669,713,560  719,014,532  806,413,125 

2022 2021 2020

MUR MUR MUR

Interest expense

 193,860,564  220,023,666  252,948,197 

 -    4,535,783  6,240,625 

 25,645,034  25,562,500  27,078,938 

 1,284,619  643,184  3,343,560 

 237,519  325,783  402,851 

 221,027,736  251,090,916  290,014,171 

 448,685,824  467,923,616  516,398,954 
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28. OPERATING INCOME 

29. ALLOWANCE FOR CREDIT IMPAIRMENT ON FINANCIAL ASSETS 

2022 2021 2020
MUR MUR MUR

 1,719,898  245,222  (5,253)
 2,518,859  155,274,854  295,016,131 

 (2,085,188)  (1,806,286)  4,622,894 
 1,189,426  78,293,188  11,074,266 

 3,342,995  232,006,978  310,708,038 

2022 2021 2020

MUR MUR MUR

 (224,965)  5,852,597  45,313,979 
 23,480,210  104,267,812  57,500,278 

 -    5,470  1,233,374 
 23,255,245  110,125,879  104,047,631 

Other Operating Income

 1,503,955  1,763,890  1,314,895 
 -    619,218  -   

 205,751  10,151  651 
 -    -    18,940 

 1,709,706  2,393,259  1,334,486 

 24,964,951  112,519,138  105,382,117 

2022 2021 2020
MUR MUR MUR

Loans and advances to customers
 204,176,832  435,849,139  355,583,844 

 (201,719,949)  (279,223,256)  (57,706,627)
 (437,382)  (1,351,029)  (2,898,922)
 499,358  -    37,840 

 2,518,859  155,274,854  295,016,135 

2022 2021 2020
MUR MUR MUR

 (2,376,443)  (35,025)  3,300,152 
 291,255  (1,771,261)  1,322,742 

 (2,085,188)  (1,806,286)  4,622,894 

NOTES TO THE FINANCIAL STATEMENTS 
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2022
Stage 1 Stage 2 Stage 3 Total

Collective Collective Individual
MUR MUR MUR MUR

Financial assets

Due from banks and restricted balances with Central bank  1,719,898  -    -    1,719,898 
Loans and advances to customers  (8,305,168)  (9,276,286)  20,100,313  2,518,859 
Investment securities

 730,429  (625,401)  186,227  291,255 
Debt instruments at fair value through OCI  (1,481,228)  (1,152,429)  257,214  (2,376,443)

 (750,799)  (1,777,830)  443,441  (2,085,188)

 (7,336,069)  (11,054,116)  20,543,754  2,153,569 
Contingent liabilities  1,189,426  -    -    1,189,426 

 (6,146,643)  (11,054,116)  20,543,754  3,342,995 

2021
Stage 1 Stage 2 Stage 3 Total

Collective Collective Individual
MUR MUR MUR MUR

 245,222  -    -    245,222 
 37,726,275  (45,633,194)  163,181,774  155,274,855 

 (3,440,035)  1,668,774  -    (1,771,261)
 (3,803,118)  3,768,093  -    (35,025)
 (7,243,153)  5,436,867  -    (1,806,286)

 30,728,344  (40,196,327)  163,181,774  153,713,791 
 78,293,188  -    -    78,293,188 

 109,021,532  (40,196,327)  163,181,774  232,006,979 

2020
Stage 1 Stage 2 Stage 3 Total

Collective Collective Individual
MUR MUR MUR MUR

 (5,253)  -    -    (5,253)
 (53,636,088)  92,943,148  255,709,071  295,016,131 

 3,300,152  -    -    3,300,152 
 1,322,742  -    -    1,322,742 
 4,622,894  -    -    4,622,894 

 (49,018,447)  92,943,148  255,709,071  299,633,772 
 11,074,266  -    -    11,074,266 

 (37,944,181)  92,943,148  255,709,071  310,708,038 

29. ALLOWANCE FOR CREDIT IMPAIRMENT ON FINANCIAL ASSETS (CONT’D) 
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NOTES TO THE FINANCIAL STATEMENTS 

2022 2021 2020
MUR MUR MUR

 179,782,011  150,586,077  151,702,057 
 3,011,005  2,425,776  4,625,465 

 41,769,903  38,036,934  36,556,951 

 224,562,919  191,048,787  192,884,473 

31. OTHER OPERATING EXPENSES

32. EARNINGS PER SHARE

2022 2021 2020
MUR MUR MUR

 6,869,030  6,344,033  6,020,975 
 711,573  632,628  681,219 

 2,292,331  2,117,844  4,375,406 
 44,549,238  31,210,463  19,603,095 

 4,432,158  4,842,512  3,182,102 
 108,200  -    -   

 11,341,070  11,317,598  9,247,216 
 11,958,310  14,703,264  12,112,659 

 6,193,886  6,398,001  6,152,958 
 29,241,692  24,603,511  22,396,391 

 117,697,488  102,169,854  83,772,021 

2022 2021 2020
MUR MUR MUR

 201,042,592  120,103,306  120,387,842 

 76,271,872  76,271,872  76,271,872 

Earnings per share
 2.64  1.57  1.58 

33. DIVIDENDS

2022 2021 2020
MUR MUR MUR

 
 41,186,811 - 58,729,341

30. PERSONNEL EXPENSES
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NOTES TO THE FINANCIAL STATEMENTS 

35. CONTINGENT LIABILITIES 

2022 2021 2020
 MUR  MUR  MUR 

(a) Instruments
 35,671,805  52,909,454  605,266,761 

 (197,075)  (8,972,034)  (12,758,857)
 35,474,730  43,937,420  592,507,904 

 -    -    11,000,000 
 -    -    (64,625)
 -    -    10,935,375 

(b)   Commitments
 

1,916,325,200  1,638,467,897  1,193,184,899 
 (7,945,628)  (6,853,267)  (5,208,631)

1,908,379,572  1,631,614,630  1,187,976,268 
 1,943,854,302  1,675,552,050  1,791,419,547 

(a) (i) Financial guarantees

2022

Stage 1 Stage 2 Stage 3 Total
 MUR  MUR  MUR  MUR 

Gross carrying amount
Internal rating grade

 15,150,000 -        -    15,150,000 
 8,758,195  -          -    8,758,195 

 -    11,763,610  11,763,610 
 -    -    -  -

 -   -  -  -
 23,908,195  11,763,610  -  35,671,805

 

2022

Stage 1 Stage 2 Stage 3 Total

 MUR  MUR  MUR  MUR 

 38,251,314  1,521,746  13,136,395  52,909,455 
 23,908,195  11,763,610  -    35,671,805 

 (38,251,314)  (1,521,746)  (13,136,395)  (52,909,455)

 23,908,195  11,763,610  -    35,671,805 

2022
Stage 1 Stage 2 Stage 3 Total

ECL allowance  MUR  MUR  MUR  MUR 
Internal rating grade

 82,673  -    -    82,673 
 48,264  -    -    48,264 

 -    66,138  -    66,138 

 -    -    -    -   

 -    -    -    -   

 130,937  66,138  -   197,075 

*The reconciliation of allowance for impairment on guarantees and undrawn credit facilities takes into consideration total payments 
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 2021 
Stage 1 Stage 2 Stage 3 Total

MUR MUR MUR MUR

 69,433  -  -    69,433 
 162,766  -  -    162,766 

 -    17,812  -    17,812 
 -    -    -    -   

 -    -    8,722,022  8,722,022 
 232,199  17,812  8,722,022  8,972,033 

 2022 
 Stage 1  Stage 2  Stage 3  Total 

 MUR  MUR  MUR  MUR 

 232,200  17,812  8,722,022  8,972,034 
 130,937  66,138  -    197,075 

 (232,200)  (17,812)  (8,722,022)  (8,972,034)

 130,937  66,138  -    197,075 

 2021 
Stage 1 Stage 2 Stage 3 Total

MUR MUR MUR MUR

 15,000,000  -    -    15,000,000 
 23,251,314  -    -    23,251,314 

 -    1,521,746  -    1,521,746 
 -    -    -    -   

 -    -    13,136,395  13,136,395 
 38,251,314  1,521,746  13,136,395  52,909,455 

35. CONTINGENT LIABILITIES (CONT’D)

2021
     Stage 1      Stage 2      Stage 3   Total

    MUR     MUR      MUR    MUR 

 347,139,001  160,005,442  98,122,318  605,266,761 
 38,251,314  1,521,746  13,136,395  52,909,455 

 (347,139,001)  (160,005,442)  (98,122,318)  (605,266,761)

 38,251,314  1,521,746  13,136,395  52,909,455 

 2021 
 Stage 1  Stage 2  Stage 3  Total 

 MUR  MUR  MUR  MUR 

 2,067,587  893,034  576,236  3,536,857 
 232,200  17,812  8,722,022  8,972,034 

 (2,067,587)  (893,034)  (576,236)  (3,536,857)

 232,200  17,812  8,722,022  8,972,034 

(a) Instruments (cont’d)

(a) (i) Financial Guarantees (Cont’d)

ABC Banking Corporation Ltd  165

AR2023-local-28-10-22-AM-part 160 error.indd   165 03/11/2022   12:11



 2020 
Stage 1 Stage 2 Stage 3 Total

MUR MUR MUR MUR

 -    -   -    -   
 2,054,234  -   -    2,054,234 

 -    893,034  -    893,034 
 13,353  -    -    13,353 

 -    -    576,236  576,236 
 2,067,587  893,034  576,236  3,536,857 

NOTES TO THE FINANCIAL STATEMENTS 

2020
     Stage 1      Stage 2      Stage 3   Total

    MUR     MUR      MUR    MUR 

 118,138,466  -    -    118,138,466 
 347,139,001  160,005,442  98,122,318  605,266,761 

 (118,138,466)  -    -    (118,138,466)

 347,139,001  160,005,442  98,122,318  605,266,761 

2022
     Stage 1      Stage 2      Stage 3   Total

    MUR     MUR      MUR    MUR 

 -    -    -    -   
 -    -    -    -   
 -    -    -    -   

 -    -    -    -   

 2020 
 Stage 1  Stage 2  Stage 3  Total 

 MUR  MUR  MUR  MUR 

 735,365  -    -    735,365 
 2,067,587  893,034  576,236  3,536,857 
 (735,365)  -    -    (735,365)

 2,067,587  893,034  576,236  3,536,857 

Instruments (cont’d)

(a) (i) Financial Guarantees (Cont’d)
 2020 

Stage 1 Stage 2 Stage 3 Total
MUR MUR MUR MUR

 -    -    -    -   
 345,091,501  -    -    345,091,501 

 -    160,005,442  -    160,005,442 
 2,047,500  -    -    2,047,500 

 -    -    98,122,318  98,122,318 
 347,139,001  160,005,442  98,122,318  605,266,761 
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(a)           Instruments (cont’d)

 2020 
Stage 1 Stage 2 Stage 3 Total

MUR MUR MUR MUR

 -    -    -    -   
 -    -    -    -   
 -    -    -    -   
 -    -    -    -   

 -    -    11,000,000  11,000,000 
 -    -    11,000,000  11,000,000 

 2020
Stage 1 Stage 2 Stage 3 Total

MUR MUR MUR MUR

 -    -    -    -   
 -    -    -    -   
 -    -    -    -   
 -    -    -    -   

 -    -    64,625  64,625 
 -    -    64,625  64,625 

35. CONTINGENT LIABILITIES (CONT’D) 

 2022 
 Stage 1  Stage 2  Stage 3  Total 

 MUR  MUR  MUR  MUR 

 -    -    -    -   
 -    -    -    -   
 -    -    -    -   

 -    -    -    -   

 2021 
 Stage 1  Stage 2  Stage 3  Total 

 MUR  MUR  MUR  MUR 

 -    -    11,000,000  11,000,000 
 -    -    -    -   
 -    -    (11,000,000)  (11,000,000)

 -    -    -    -   

 2020 
 Stage 1  Stage 2  Stage 3  Total 

 MUR  MUR  MUR  MUR 

 3,373,422  -    -    3,373,422 
 -    -    11,000,000  11,000,000 

 (3,373,422)  -   -  (3,373,422)

 -    -    11,000,000  11,000,000 

 2021 
 Stage 1  Stage 2  Stage 3  Total 

 MUR  MUR  MUR  MUR 

 -    -    64,625  64,625 
 -    -    -    -   
 -    -    (64,625)  (64,625)

 -    -    -    -   
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(a)           Instruments (cont’d)

(b)            Commitments 
(b) (i)       Undrawn credit facilities

NOTES TO THE FINANCIAL STATEMENTS 

 2022 
 Stage 1  Stage 2  Stage 3  Total 

 MUR  MUR  MUR  MUR 

1,475,742,977  162,724,921  -    1,638,467,898 
1,821,603,161  94,722,039  -    1,916,325,200 

(1,475,742,977)  (162,724,921)  -    (1,638,467,898)

 1,821,603,161  94,722,039  -    1,916,325,200 

 2020 
 Stage 1  Stage 2  Stage 3  Total 

 MUR  MUR  MUR  MUR 

 16,871  -    -    16,871 
 -    -    64,625  64,625 

 (16,871) -  -  (16,871)
 -    -    64,625  64,625 

2022

Stage 1        Stage 2        Stage 3 Total
 MUR       MUR       MUR  MUR 

Gross carrying amount
Internal rating grade

 853,293,298  -    -    853,293,298 
 947,073,471  -    -    947,073,471 

 10,128,615  94,722,039  - 104,850,654
 11,107,777  -    -    11,107,777 

 -    -    -    -   

 1,821,603,161  94,722,039  -  1,916,325,200 

2022

     Stage 1          Stage 2         Stage 3     Total
    MUR          MUR         MUR     MUR 

ECL allowance
Internal rating grade

 2,927,287  -          -    2,927,287 
 4,408,905  -          -    4,408,905 

 41,552  535,368 -  576,920 
 32,516  -    -  32,516 

 -    -    -  -   

 7,410,260  535,368 -  7,945,628 

 2022 
 Stage 1  Stage 2  Stage 3  Total 

 MUR  MUR  MUR  MUR 

 6,086,047  767,220  -    6,853,267 
 7,410,260  535,368  -    7,945,628 

 (6,086,047)  (767,220)  -    (6,853,267)

 7,410,260  535,368  -    7,945,628 
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(b)        Commitments 

 2021 
Stage 1 Stage 2 Stage 3 Total

MUR MUR MUR MUR

 668,343,163  -    -    668,343,163 
 804,933,112  -    -    804,933,112

 -    162,724,921  -    162,724,92 
 2,466,702  -    -    2,466,702 

 -   
 -    -    -    -   

 1,475,742,977  162,724,921  -    1,638,467,89 

 2020 
Stage 1 Stage 2 Stage 3 Total

MUR MUR MUR MUR

 610,960,867  -    -    610,960,867 
 443,404,101  -    -    443,404,101 

 -    127,281,988  -    127,281,988 
 11,537,943  -    -    11,537,943 

    
 -    -    -    -   

 1,065,902,911  127,281,988  -    1,193,184,899 

 2021 
 Stage 1  Stage 2  Stage 3  Total 

 MUR  MUR  MUR  MUR 

 1,065,902,913  127,281,988  -    1,193,184,901 
 1,475,742,977  162,724,921  -    1,638,467,898 

 (1,065,902,913)  (127,281,988)  -    (1,193,184,901)

 1,475,742,977  162,724,921  -    1,638,467,898 

 2021 
Stage 1 Stage 2 Stage 3 Total

MUR MUR MUR MUR

 2,234,609 -  -    2,234,609 
 3,836,971 -  -    3,836,971

 3,240  767,220  -    770,460 
 11,227  -    -    11,227 

 -    -    -    -   
 6,086,047  767,220  -    6,853,267

 2021 
 Stage 1  Stage 2  Stage 3  Total 

 MUR  MUR  MUR  MUR 

 4,647,843  560,788  -    5,208,631 
 6,086,047  767,220  -    6,853,267 

 (4,647,843)  (560,788)  -    (5,208,631)
 6,086,047  767,220  -    6,853,267 

35. CONTINGENT LIABILITIES (CONT’D) 

(b) (i)   Undrawn credit facilities
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(b)        Commitments 

 2020 
 Stage 1  Stage 2  Stage 3  Total 

 MUR  MUR  MUR  MUR 

 1,319,862,036  2,040,665  -    1,321,902,701 
 1,065,902,911  127,281,988  -    1,193,184,899 

 (1,319,862,036)  (2,040,665)  -    (1,321,902,701)
 1,065,902,911  127,281,988  -    1,193,184,899 

 2020 
Stage 1 Stage 2 Stage 3 Total

MUR MUR MUR MUR

 2,685,919  -    -    2,685,919 
 1,888,259  -    -    1,888,259

 -    560,788  -    560,788 
 73,665  -    -    73,665 

 -    -    -    -   
 4,647,843  560,788  -    5,208,631 

 2020 
 Stage 1  Stage 2  Stage 3  Total 

 MUR  MUR  MUR  MUR 

 6,199,104  6,506  -    6,205,610 
 4,647,843  560,788  -    5,208,631 

 (6,199,104)  (6,506)  -    (6,205,610)
 4,647,843  560,788  -    5,208,631 

35. CONTINGENT LIABILITIES (CONT’D) 

(b) (i)   Undrawn credit facilities

36. PLEDGED ASSETS

 353,000,000  340,000,000  345,000,000 

2022

MUR
2021
MUR

2020
MUR

37. RETIREMENT BENEFIT OBLIGATION

(b) Gratuity on retirement

(b)        Commitments 

 2020 
 Stage 1  Stage 2  Stage 3  Total 

 MUR  MUR  MUR  MUR 

 1,319,862,036  2,040,665  -    1,321,902,701 
 1,065,902,911  127,281,988  -    1,193,184,899 

 (1,319,862,036)  (2,040,665)  -    (1,321,902,701)
 1,065,902,911  127,281,988  -    1,193,184,899 

 2020 
Stage 1 Stage 2 Stage 3 Total

MUR MUR MUR MUR

 2,685,919  -    -    2,685,919 
 1,888,259  -    -    1,888,259

 -    560,788  -    560,788 
 73,665  -    -    73,665 

 -    -    -    -   
 4,647,843  560,788  -    5,208,631 

 2020 
 Stage 1  Stage 2  Stage 3  Total 

 MUR  MUR  MUR  MUR 

 6,199,104  6,506  -    6,205,610 
 4,647,843  560,788  -    5,208,631 

 (6,199,104)  (6,506)  -    (6,205,610)
 4,647,843  560,788  -    5,208,631 

35. CONTINGENT LIABILITIES (CONT’D) 

(b) (i)   Undrawn credit facilities

36. PLEDGED ASSETS

 353,000,000  340,000,000  345,000,000 

2022

MUR
2021
MUR

2020
MUR

37. RETIREMENT BENEFIT OBLIGATION

(b) Gratuity on retirement

NOTES TO THE FINANCIAL STATEMENTS 
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2022 2021 2020

MUR MUR MUR

 2,154,616  1,704,777  2,988,396 
 856,389  720,999  814,488 

 -    -    822,581 
 3,011,005  2,425,776  4,625,465 
 2,343,184 (10,571,004)  7,661,234 

Net cost for the year  5,354,189  (8,145,228)  12,286,699 

2022 2021 2020
MUR MUR MUR

Changes in the present value of the obligation
 19,496,527  28,126,242  15,839,543

 -    -    -   
 856,389  720,999  814,488

 2,154,616  1,704,777  2,988,396 
 -    -    822,581 

 (262,274)  (484,487)  -   

 22,245,258  30,067,531  20,465,008 

 24,588,442  19,496,527  28,126,242 

(2,343,184)  10,571,004  (7,661,234)
 152,307  (718,607)  497,980 

(2,190,877)  9,852,397  (7,163,254)

Changes in the fair value of the plan assets
 -    -    -   
 -    -    -   

 43,233  -    -   
 (6,127)  -    -   

 -    -    -   
Expected fair value at end of period  37,106  -    -   

Fair value of plan assets at end of period  37,106  -    -   
Remeasurement recognised in other comprehensive income at end of period 
-Gain/(losses)  -    -    -   

37. RETIREMENT BENEFIT OBLIGATION (CONT’D)

(b) Gratuity on retirement (Cont’d)

2022    2021   2020
MUR  MUR MUR

 24,588,442  19,496,527  28,126,242
 (38,456)  -    -   

 24,549,986  19,496,527  28,126,242 
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(b) Gratuity on retirement (Cont’d)

37. RETIREMENT BENEFIT OBLIGATION (CONT’D)

38. CAPITAL COMMITMENT

39. EVENT AFTER REPORTING DATE

The principal assumptions used for the purposes of the actuarial valuations were as follows:

Movements in the present value of the retirement gratuities in the current year is as follows:

 2022    2021   2020
MUR  MUR MUR

 (20,045,443)  (16,253,742)  (23,287,038)
 30,475,011  23,975,971  33,065,291 
 29,455,363  23,158,642  32,258,637 

 (20,846,480)  (16,805,853)  (23,904,498)
 22,432,788  19,205,321  27,254,946 

 (23,162,836)  (19,772,154)  (27,788,778)

  2022    2021   2020
MUR  MUR MUR

 6,500,000  85,730,740  110,325,458

2022    2021   2020
MUR  MUR MUR
65 65 65

4.48% 3.95% 2.62%
3.00% 3.00% 3.00%

 5% up to age 40, 
decreasing to 0% at 
45 & nil thereafter 

 5% up to age 40, 
decreasing to 0% at 
45 & nil thereafter 

 5% up to age 40, 
decreasing to 0% at 45 

& nil thereafter 

 PMA92_PFA92  PMA92_PFA92  PMA92_PFA92 

 2022    2021   2020
MUR  MUR MUR

 19,496,527  28,126,242  15,839,543 
 2,154,616  1,704,777  2,988,396 

 -    -    822,581 
 856,389  720,999  814,488 

 (300,730)  (484,487)  -   
 2,343,184  (10,571,004)  7,661,234 

 24,549,986  19,496,527  28,126,242 

NOTES TO THE FINANCIAL STATEMENTS 
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41. SEGMENTAL REPORTING

Subordinated debts* Preference shares* Lease liabilities Ordinary Dividend Total

MUR MUR MUR MUR MUR

 500,000,000  138,180,000  9,617,694  -    647,797,694 
 -    -    1,008,867  -    1,008,867 
 -    -    -    58,729,341  58,729,341 
 -    -    (4,734,420)  (58,729,341)  (63,463,761)

 500,000,000  138,180,000  5,892,141  -    644,072,141 

 500,000,000  138,180,000  5,892,141  -    644,072,141 
 -    -    -    -    -   
 -    -    4,604,554  -    4,604,554 
 -    -    (3,629,470)  -    (3,629,470)

 500,000,000  138,180,000  6,867,225  -    645,047,225 

 500,000,000  138,180,000  6,867,225  -    645,047,225 
 -    -    -    41,186,811  41,186,811 
 -    (138,180,000)  (3,815,113)  (41,186,811)  (183,181,924)

    
At 30 June 2022  500,000,000  -    3,052,112  -    503,052,112 

40. CHANGES IN LIABILITIES ARISING FROM FINANCING ACTIVITIES
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(a) Fair values

Introduction

Risk management structure

Board of Directors

42. RISK MANAGEMENT

2022 2021 2020

Carrying Value Fair Value Carrying Value Fair Value Carrying Value Fair Value

MUR MUR MUR MUR MUR MUR

Financial assets

 3,094,610,118  3,094,610,118  4,871,775,378  4,871,775,378  1,280,041,690  1,280,041,690 
 966,675,490  966,675,490  -    -    14,819,085  14,819,085 

 50,004,747  50,004,747  10,228,424  10,228,424  2,183,441  2,183,441 

 10,013,946,960  10,161,214,167  10,180,812,563  9,781,507,389  9,769,375,208  10,021,386,654 
 6,407,507,165  6,293,196,886  6,504,248,029  6,598,215,304  7,114,456,335  7,399,553,101 
 1,801,390,754  1,801,390,754  3,318,800,381  3,318,800,381  3,638,084,595  3,638,084,595 
 4,535,017,325  4,420,707,046  3,121,845,456  3,215,812,731  3,234,369,969  3,519,466,735 

 71,099,086  71,099,086  63,602,192  63,602,192  42,657,771  42,657,771 
 -    -    -    -    199,344,000  199,344,000 

 909,690,935  909,690,935  939,041,015  939,041,015  880,404,170  880,404,170 

 21,442,435,415  21,475,392,343  22,506,105,409  22,200,767,510  19,061,279,929  19,598,388,141 

Financial liabilities

 9,404,846  9,404,846  8,936,609  8,936,609  9,759,640  9,759,640 

 19,016,751,814  18,926,417,281  19,846,223,025  19,947,315,803  16,799,731,794  16,915,458,747 
 -    -    142,809,030  142,809,030  144,534,198  144,534,198 

 504,821,233  504,821,233  504,762,329  504,762,329  504,762,329  504,762,329 
 481,460,845  481,460,845  674,239,778  674,239,778  329,029,932  329,029,932 

 20,012,438,738  19,922,104,205  21,176,970,771  21,278,063,549  17,787,817,893  17,903,544,846 
 

NOTES TO THE FINANCIAL STATEMENTS 
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(a) Fair values (Cont’d)

 

 

42. RISK MANAGEMENT (CONT’D) 

Fair value measurement hierarchy

(i) Valuation principles

Level 1 Level 2 Level 3 Total

MUR MUR MUR MUR

2022

Financial assets
Investment securities 
(debt and equity instruments)
- Debt securities  1,431,057,680  4,411,862,109  493,488,290  6,336,408,079 
- Equity securities  69,654,823  -    1,444,263  71,099,086 
Derivatives - Foreign exchange contracts  -    50,004,747  -    50,004,747 

 1,500,712,503  4,461,866,856  494,932,553  6,457,511,912 
Financial liabilities
Derivatives - Foreign exchange contracts  -    9,404,846  -    9,404,846 
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Level 1 Level 2 Level 3 Total

MUR MUR MUR MUR

 1,454,372,044  1,322,610,045  541,818,292  3,318,800,381 

 62,139,778  -    1,462,414  63,602,192 

 -    10,228,424  -    10,228,424 

 1,516,511,822  1,332,838,469  543,280,706  3,392,630,997 

 -    8,936,609  -    8,936,609 

Level 1 Level 2 Level 3 Total

MUR MUR MUR MUR

 1,250,161,349  2,054,293,749  526,538,554  3,830,993,652 

 42,157,708  -    500,063  42,657,771 

 -    2,183,441  -    2,183,441    

 1,292,319,057  2,056,477,190  527,038,617  3,875,834,864 

 -    9,759,640  -    9,759,640 

(a) Fair values (Cont’d)

Fair value measurement hierarchy (Cont’d)

(i) Valuation principles (Cont’d)

Reconciliation of fair value measurement of level 3 investments Total

MUR

As at July 2021  543,280,706 

Remeasurement recognised in OCI  6,918,739 

Additions  195,792,004 

Accrued interest  667,004 

Disposal  (251,725,900)

As at June 2022  494,932,553 

Total

MUR

 527,038,617 

 (7,126,371)

 40,236,698 

 142,713 

 (17,010,951)

 543,280,706 

42. RISK MANAGEMENT (CONT’D) 
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at fair value:

At July 2021 Additions Accrued 
interest Disposal

Other 
comprehensive 

income
At June 2022

MUR MUR MUR MUR MUR MUR

Financial Assets

Investment securities (debt 
and equity instruments)

- Debt securities at FVOCI 
and FVPL  541,818,292  195,791,995  667,004  (251,725,900)  6,936,899  493,488,290 

- Equity securities  1,462,414  9 - -  (18,160)  1,444,263 

 543,280,706  195,792,004  667,004  (251,725,900)  6,918,739  494,932,553 

At July 2020 Additions Accrued 
interest Disposal

Other 
comprehensive 

income
At June 2021

MUR MUR MUR MUR MUR MUR

 526,538,554  39,292,500  142,713  (17,010,951)  (7,144,524)  541,818,292 

 500,063  944,198  -    -    18,153  1,462,414 

 527,038,617  40,236,698  142,713  (17,010,951)  (7,126,371)  543,280,706 

At July 2019 Additions Accrued 
interest Disposal

Other 
comprehensive 

income
At June 2020

MUR MUR MUR MUR MUR MUR

Financial Assets

Investment securities (debt 
and equity instruments)

- Debt securities at FVOCI 
and FVPL  375,787,216  512,584,004  5,362,716  (376,725,120)  9,529,738  526,538,554 

- Equity securities  500,059  -    4  -    -    500,063 

 376,287,275  512,584,004  5,362,720  (376,725,120)  9,529,738  527,038,617 

(a) Fair values (Cont’d)
Fair value measurement hierarchy (Cont’d)
(i) Valuation principles (Cont’d)

42. RISK MANAGEMENT (CONT’D) 

Total

MUR

 376,287,275 

 9,529,738 

 512,584,004 

 5,362,720 

 (376,725,120)

 527,038,617 
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(a) Debt securities

(b) Equity securities

(iii) Valuation techniques Level 2 & Level 3

Derivatives

(iv) Valuation methodologies

Debt securities carried at fair value through other comprehensive income

Loans and advances to customers

(v) Sensitivity of fair value measurements to changes in unobservable market data

(a) Fair values (Cont’d)

Fair value measurement hierarchy (Cont’d)

(ii) Valuation techniques

42. RISK MANAGEMENT (CONT’D) 

NOTES TO THE FINANCIAL STATEMENTS 
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(b) Credit risk

42. RISK MANAGEMENT (CONT’D) 

Maximum exposure to credit risk

2022 2021 2020
MUR MUR MUR

Fund based exposures:
 3,081,422,961  4,854,106,202  1,266,003,669 

 966,675,490  -    14,819,085 
 50,004,747  10,228,424  2,183,441 

 10,013,946,960  10,180,812,563  9,769,375,208 
 6,336,408,079  6,440,645,837  7,071,798,564 

 909,690,935  939,041,015  880,404,170 

Total credit risk exposure  21,358,149,172  22,424,834,041  19,004,584,137 

Non-fund based exposures:
 35,671,805  52,909,454  605,266,761 

 -    -    11,000,000 
 1,916,325,200  1,638,467,897  1,193,184,899 

Total credit risk exposure  1,951,997,005  1,691,377,351  1,809,451,660 

2022 2021 2020

MUR MUR MUR

 889,604,935  1,203,598,169  1,227,218,147 

 647,592,991  1,541,639,320  1,391,528,458 

 46,668,247  13,684,796  12,924,386 

 1,061,718,603  754,733,631  791,771,783 

 2,125,828,996  2,545,614,010  2,704,227,375 

 391,542,051  358,056,094  400,941,550 

 6,332,793,993  6,214,689,910  2,923,875,467 

 2,724,292,124  1,130,572,915  777,036,812 

 146,768,007  390,674,194  760,553,390 

 665,531,804  1,059,865,169  1,003,833,398 

 5,400,043,574  6,017,323,916  5,349,493,901 

 557,681,673  561,257,566  585,024,233 

 368,082,174  633,124,351  1,076,155,237 

 21,358,149,172  22,424,834,041  19,004,584,137 
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2022

Stage 1 Stage 2 Stage 3 Total

MUR MUR MUR MUR

Grades:

 3,205,855,365  2,039,999  -    3,207,895,364 
 5,769,621,137  49,217,281  -    5,818,838,418 

 8,824,847  1,948,203,246  -    1,957,028,093 
 505,656,899  8,073,467  -    513,730,366 

 -    -    697,371,084  697,371,084 

 9,489,958,248  2,007,533,993  697,371,084  12,194,863,325 

2021

Stage 1 Stage 2 Stage 3 Total

MUR MUR MUR MUR

 1,890,875,669  3,659,345  -    1,894,535,014 
 6,155,278,592  15,151,669  -    6,170,430,261 

 825,327  2,927,431,166  -    2,928,256,493 
 424,988,674  14,363,669  -    439,352,343 

 -    -    665,895,976  665,895,976 

 8,471,968,262  2,960,605,849  665,895,976  12,098,470,087 

2022 2021 2020

MUR MUR MUR

 445,985,401  379,543,773  245,234,480 

 11,159,670  375,440,133  678,628,342 

 333,178,111  365,096,480  329,820,661 

 68,013,960  122,578,835  15,166,089 

 37,084,611  9,247,590  11,571,329 

 326,894,121  357,135,481  297,823,707 

 571,130,688  28,571,813  92,824,885 

 59,447,355  2,521,841  303,717 

 -    -    76,698,560 

 99,103,088  51,241,405  61,379,890 

 1,951,997,005  1,691,377,351  1,809,451,660 

(b) Credit risk (Cont’d)

42. RISK MANAGEMENT (CONT’D) 

NOTES TO THE FINANCIAL STATEMENTS 
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External Credit Assessment institutions (ECA) Institutions Ratings  Internal credit risk grades Internal Risk Descriptions

2020

Stage 1 Stage 2 Stage 3 Total

MUR MUR MUR MUR

 1,108,134,319  29,711,852  -    1,137,846,171 
 4,930,967,690  832,764,301  -    5,763,731,991 

 199,101,489  3,113,404,773  -    3,312,506,262 
 989,731,754  67,393,892  -    1,057,125,646 

 -    62,282,039  644,938,858  707,220,897 

 7,227,935,252  4,105,556,857  644,938,858  11,978,430,967 

(b) Credit risk (Cont’d)

42. RISK MANAGEMENT (CONT’D) 

Internal credit risk ratings
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NOTES TO THE FINANCIAL STATEMENTS 

(b) Credit risk (Cont’d)
42. RISK MANAGEMENT (CONT’D) 

Impairment assessment

Individually assessed allowances (Stage 3)

Collectively assessed allowance (Stage 1 and Stage 2)

      | ABC Banking Corporation Ltd  188
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4. Incorporation of forward-looking information

Collectively assessed allowance (Stage 1 and Stage 2) (Cont’d)

Impairment assessment (Cont’d)

(b) Credit risk (Cont’d)

42. RISK MANAGEMENT (CONT’D) 
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Analysis of inputs to the expected credit loss model under multiple economic scenarios 

 
 

 

30 June 2022

Corporate 
lending 

Retail 
lending

Financial 
guarantees

 Undrawn 
credit 

facilities 

Investment 
securities at 

FVOCI

 Investment 
securities at 

amortised cost 
Other assets  Total 

MUR MUR MUR MUR MUR MUR MUR MUR

Upside (30%)  58,569,234  4,782,822  53,576  2,013,268  1,207,042  1,203,822  503,057  68,332,821 

Base case (40%)  81,289,064  8,838,882  78,146  3,084,894  1,609,391  1,605,098  670,740  97,176,215 

Downside (30%)  64,321,859  11,117,500  65,353  2,847,466  1,207,042  1,203,822  503,056  81,266,098 
Total  204,180,157  24,739,204  197,075  7,945,628  4,023,475  4,012,742  1,676,853  246,775,134 

economic scenarios  957,498  2,641,998  1,710  233,392  -    -    -    3,834,598 

30 June 2022

Corporate 
lending 

Retail 
lending

Financial 
guarantees

 Undrawn 
credit 

facilities 

Investment 
securities at 

FVOCI

 Investment 
securities at 

amortised cost 
 Other assets  Total 

MUR MUR MUR MUR MUR MUR MUR MUR

Gross exposure  7,486,247,731  2,756,618,590  35,671,805  1,916,325,200  1,801,390,754  4,539,030,067  968,352,343 19,503,636,490 
Expected credit 
loss

Upside  195,230,780  15,942,739  178,588  6,710,893  4,023,475  4,012,742  1,676,853  227,776,070 
Base case  203,222,659  22,097,206  195,365  7,712,236  4,023,475  4,012,742  1,676,853  242,940,536 
Downside  214,406,198  37,058,333  217,843  9,491,554  4,023,475  4,012,742  1,676,853  270,886,998 

Collectively assessed allowance (Stage 1 and Stage 2) (Cont’d)

4. Incorporation of forward-looking information (Cont’d)

Impairment assessment (Cont’d)

NOTES TO THE FINANCIAL STATEMENTS 

(b) Credit risk (Cont’d)

42. RISK MANAGEMENT (CONT’D) 

Actual Forecasted

Key drivers

Expected 
credit loss 
Scenario

Assigned 
Weightage 2019 2020 2021 2022 2023 2024

Upside 30% 106.9 91.0 94.7 100.8 106.7 111.3
Base case 40% 106.9 91.0 94.5 100.3 105.9 110.2
Downside 30% 106.9 91.0 94.3 99.8 105.1 109.1

Upside 30% -2.9% 37.3% -10.2% -31.3% -17.3% -16.1%
Base case 40% -2.9% 37.3% 3.3% -17.9% -3.8% -2.7%
Downside 30% -2.9% 37.3% 16.7% -4.5% 9.6% 10.7%

Upside 30% 25.7% 7.9% 0.5% 2.3% 10.1% 5.5%
Base case 40% 25.7% 7.9% -8.0% -6.3% 1.5% -3.0%
Downside 30% 25.7% 7.9% -16.5% -14.8% -7.0% -11.6%
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Collectively assessed allowance (Stage 1 and Stage 2) (Cont’d)

Impairment assessment (Cont’d)
(b) Credit risk (Cont’d)

42. RISK MANAGEMENT (CONT’D) 

5. Measurement of expected credit loss
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Collectively assessed allowance (Stage 1 and Stage 2) (Cont’d)

5. Measurement of expected credit loss (Cont’d)

Collateral and other credit enhancements

Impairment assessment (Cont’d)
(b) Credit risk (Cont’d)

42. RISK MANAGEMENT (CONT’D) 

2022 2021 2020
Principal type of collateral held

MUR MUR MUR

Fund based exposures:

 3,081,422,961  4,854,106,202  1,266,003,669 Unsecured

 966,675,490  -    14,819,085 Unsecured

 50,004,747  10,228,424  2,183,441 Unsecured

 10,013,946,960  10,180,812,563  9,769,375,208 Real estate

 6,336,408,079  6,440,645,837  7,071,798,564 Unsecured

 909,690,935  939,041,015  880,404,170 Unsecured

Non-fund based exposures:

 35,671,805  52,909,454  605,266,761 Unsecured

 -    -    11,000,000 Unsecured

 1,916,325,200  1,638,467,897  1,193,184,899 Unsecured

NOTES TO THE FINANCIAL STATEMENTS 
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6. Impact of COVID-19 on expected credit loss calculation

(b) Credit risk (Cont’d)

42. RISK MANAGEMENT (CONT’D) 

Impairment assessment (Cont’d)

Stage 1 Stage 2 Stage 3 Total
MUR MUR MUR MUR

2022
 3,081,422,961  -    -    3,081,422,961 

 966,675,490  -    -    966,675,490 
 50,004,747  -    -    50,004,747 

 7,590,780,280  1,851,864,313  571,302,367  10,013,946,960 
 5,626,944,747  551,896,672  157,566,660  6,336,408,079 

 909,690,935  -    -    909,690,935 

 18,225,519,160  2,403,760,985  728,869,027  21,358,149,172 

Stage 1 Stage 2 Stage 3 Total
MUR MUR MUR MUR

 4,854,106,202  -    -    4,854,106,202 
 -    -    -    -   

 10,228,424  -    -    10,228,424 
 7,109,972,601  2,742,019,302  328,820,660  10,180,812,563 
 5,834,199,321  606,446,516  -    6,440,645,837 

 939,041,015  -    -    939,041,015 

 18,747,547,563  3,348,465,818  328,820,660  22,424,834,041 

Stage 1 Stage 2 Stage 3 Total
MUR MUR MUR MUR

 1,266,003,669  -    -    1,266,003,669 
 14,819,085  -    -    14,819,085 

 2,183,441  -    -    2,183,441 
 5,778,774,280  3,720,871,796  269,729,132  9,769,375,208 
 7,071,798,564  -    -    7,071,798,564 

 880,404,170  -    -    880,404,170 

 15,013,983,209  3,720,871,796  269,729,132  19,004,584,137 

                                                                                                          Amount in arrears

Less than 30 days 31 to 89 days More than or equal 
to 90 days Total

MUR MUR MUR MUR
2022

 64,786,630  159,000            -    64,945,630 
 162,109,895  2,153,847 -  164,263,742 
 226,896,525  2,312,847            -    229,209,372 
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42. RISK MANAGEMENT (CONT’D) 
(b) Credit risk (Cont’d)

NOTES TO THE FINANCIAL STATEMENTS 

                                                                                                          Amount in arrears

Less than 30 days 31 to 89 days More than or equal 
to 90 days Total

MUR MUR MUR MUR

 18,618,821  1,969,615  -    20,588,436 
 55,708,755  4,796,825  -    60,505,580 

 74,327,576  6,766,440  -    81,094,016 
 301,224,101  9,079,287  -    310,303,388 

                                                                                                           Amount in arrears

Less than 30 days 31 to 89 days More than or equal 
to 90 days Total

MUR MUR MUR MUR

 305,127  13,554  -    318,681 
 245,912,641  -    -    245,912,641 

 246,217,768  13,554  -    246,231,322 

 701,247  1,076,041  -    1,777,288 
 1,699,881  711,532  4,442  2,415,855 

 2,401,128  1,787,573  4,442  4,193,143 

 248,618,896  1,801,127  4,442  250,424,465 

                                                                                                           Amount in arrears

Less than 30 days 31 to 89 days More than or equal 
to 90 days Total

MUR MUR MUR MUR

 233,069  141,106  -    374,175 
 41,677,112  62,208,315  1,589,351  105,474,778 

 41,910,181  62,349,421  1,589,351  105,848,953 

 658,494  2,241,698  51,477  2,951,669 
 4,370,075  23,017,984  3,584,454  30,972,513 

 5,028,569  25,259,682  3,635,931  33,924,182 

 46,938,750  87,609,103  5,225,282  139,773,135 

2022
Gross Carrying Loss Allowance

MUR MUR

 7,648,778,382  57,998,103 
 1,793,306,939  41,588,797 

 103,409,916  3,263,744 
 9,545,495,237  102,850,644 

2021

Gross Carrying Loss Allowance

MUR MUR

 7,177,111,251  67,138,646 
 2,744,436,388  52,898,436 

 51,711,738  1,230,392 
 9,973,259,377  121,267,474 
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2022 2021 2020

MUR MUR MUR

 697,371,084  433,833,352  70,992,311 

 126,068,717  105,012,692  68,449,568 

 126,068,717  105,012,692  68,449,568 

(b) Credit risk (Cont’d)

42. RISK MANAGEMENT (CONT’D) 

(c) Liquidity risk

·
·

·
·

2020

Gross Carrying Loss Allowance

MUR MUR

 5,814,893,339  36,119,057 
 2,672,126,495  64,607,188 
 1,146,142,931  32,790,442 
 9,633,162,765  133,516,687 
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(d) Market risk
(i) Interest rate risk

(c) Liquidity risk (Cont’d)

42. RISK MANAGEMENT (CONT’D) 

NOTES TO THE FINANCIAL STATEMENTS 

 Less than 3 to 12  1 to 3 

maturity  3 months months  years  Over 3 years Total
MUR MUR MUR MUR MUR MUR

2022
 -    5,128,104  4,276,742  -    -    9,404,846 
 -    1,465,814,484  3,629,031,116  3,304,629,899  10,854,639,351  19,254,114,850 
 -    -    26,063,356  552,126,712  -    578,190,068 

 66,266,481  314,289,599  86,190,470  700,087  -    467,446,637 

 66,266,481  1,785,232,187  3,745,561,684  3,857,456,698  10,854,639,351  20,309,156,401 
Contingent liabilities and 
commitments  -  1,541,018,320  81,201,712 -  329,776,974  1,951,997,006 

 -    2,366,807  6,569,802  -    -    8,936,609 
 -    2,163,914,939  4,418,015,943  2,964,098,711  10,574,322,997  20,120,352,591 
 -    142,809,030  -    -    -    142,809,030 
 -  -    25,625,000  51,250,000  525,625,000  602,500,000 

 79,885,363  10,792,963  558,428,559  -    25,132,893  674,239,778 
 79,885,363  2,319,883,739  5,008,639,304  3,015,348,711  11,125,080,890  21,548,838,008 

 -    1,402,225,241  275,047,000  14,105,111  -    1,691,377,352 

 -    9,561,965  197,675  -    -    9,759,640 
 -    1,753,847,725  2,294,603,517  4,030,704,212  9,001,322,348  17,080,477,801 
 -    6,278,104  -    142,809,030  -    149,087,134 
 -    -    25,625,000  51,250,000  551,250,000  628,125,000 

 76,030,528  19,379  240,357,550  -    12,622,475  329,029,932 
 76,030,528  1,769,707,173  2,560,783,742  4,224,763,242  9,565,194,823  18,196,479,507 

 -    1,241,298,254  -    -    568,153,406  1,809,451,660 

2022

Increase/(decrease) 
in basis points

tax and Equity
MUR m

EUR 50 8.7
50 20.1

MUR 50 6.6
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EUR GBP USD
30 June 2022  31,423,834  (3,713,799)  (12,266,353)

(d) Market risk (Cont’d)

(ii) Price risk

(iii) Foreign exchange risk

(i) Interest rate risk (Cont’d)

42. RISK MANAGEMENT (CONT’D) 

Change in price 2022 2021 2020

% MUR MUR MUR

Statement of other comprehensive income +10  60,706,743 175,869,666 128,352,525 

Statement of other comprehensive income -10 (60,706,743) (175,869,666) (128,352,525)

2021

Increase/(decrease) 
in basis points

tax and Equity
MUR m

EUR 50 11.9
50 24.7

MUR 50 4.6

2020

Increase/(decrease) 
in basis points

tax and Equity
MUR m

EUR 50  14.0 
50  16.2 

MUR 50  4.6 
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(d) Market risk (Cont’d)

(iii) Foreign exchange risk (Cont’d)

42. RISK MANAGEMENT (CONT’D) 

2022

EUR GBP USD Others Total
MUR MUR MUR MUR MUR

 1,153,524,466  640,786,627  755,025,409  257,989,277  2,807,325,779 
 238,586,564  -    729,765,779  -    968,352,343 

 49,592,703  -    37,528  368,521  49,998,752 

 1,467,705,232  -    1,446,050,943  -    2,913,756,175 
 426,715,046  -    2,118,623,377  -    2,545,338,423 

 76,677,982  23,201,081  192,487,063  4,570,886  296,937,012 
 3,412,801,993  663,987,708  5,241,990,099  262,928,684  9,581,708,484 

 8,791,983  -    597,574  15,289  9,404,846 
 2,307,706,402  756,900,285  5,990,734,348  253,359,337  9,308,700,372 

 53,027,222  22,778,291  121,516,734  3,516,004  200,838,251 
 2,369,525,607  779,678,576  6,112,848,656  256,890,630  9,518,943,469 

Net position  1,043,276,386  (115,690,868)  (870,858,557)  6,038,054  62,765,015 

2021

EUR GBP USD Others Total
MUR MUR MUR MUR MUR

 727,882,712  655,136,343  2,814,346,177  270,828,080  4,468,193,312 
 -    -    -    -    -   

 95  10,131,659  96,670  -    10,228,424 

 1,851,628,322  -    2,276,617,006  -    4,128,245,328 
 1,132,398,291  -    786,996,271  -    1,919,394,562 

 105,549,930  17,575,713  237,290,662  1,638,723  362,055,028 
 3,817,459,350  682,843,715  6,115,346,786  272,466,803  10,888,116,654 

 21,659  8,908,120  6,830  -    8,936,609 
 2,613,761,677  966,677,807  7,104,230,867  260,196,256  10,944,866,607 

 61,891,611  11,115,084  443,427,664  8,094,823  524,529,182 
2,675,674,947 986,701,011 7,547,665,361 268,291,079 11,478,332,398 
1,141,784,403  (303,857,296)  (1,432,318,575)  4,175,724  (590,215,744)

2020

EUR GBP USD Others Total
MUR MUR MUR MUR MUR

 151,647,126  47,870,395  431,882,183  383,149,992  1,014,549,696 
 54,466,964  20,818,935  78,943,703  -    154,229,602 

 392,470  188,237  1,291,874  310,860  2,183,441 

 1,724,288,282  -    2,281,755,228  -    4,006,043,510 
 1,016,664,037  -    1,909,788,507  1  2,926,452,545 

 99,732,631  20,789,716  211,475,859  1,447,540  333,445,746 
 3,047,191,510  89,667,283  4,915,137,354  384,908,393  8,436,904,540 

5,805,142  3,587,294  248,320  118,884  9,759,640 
 2,191,506,298  496,828,966  5,231,227,451  370,675,151  8,290,237,866 

 34,455,153  526,026  148,999,006  12,119,499  196,099,684 
2,231,766,593 500,942,286 5,380,474,777 382,913,534 8,496,097,190 

815,424,917  (411,275,003)  (465,337,423)  1,994,859  (59,192,650)

NOTES TO THE FINANCIAL STATEMENTS 
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(f) Operational risk
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CAUTIONARY NOTE
CAUTIONARY NOTE:
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NOTICE OF ANNUAL MEETING

ERNST & YOUNG

ERNST & YOUNG

CHUI YEW CHEONG

AH-CHUEN

LUTCHMENARRAIDOO

TZE SEK SUM

 AH-CHUEN

 AH-CHUEN

JADDOO

 LALANNE
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PROXY FORM

For Against Abstain
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